


<9 P 5 Il Sle

J 9! Jluow
1F38 — 1 Fee

(Sl 5 (5 Jws 030> $TO 2wy

Jozvebama.ir



| C
’W‘O’A}ur ,

Jozvebama.ir



e 5 Iwlee Gile /

/
Syl ol )l
b bad o 5ls
<9 P (5wl Sl

¥ oLl Jgl Jad
" oiplod sla PO Sl 5 omasd 2p g3 Juid Ja! Juod
Ydeeerunee G 38 Olownni 43 o plod slg L gt yo pIB! 2p g Jucd 1¥38-1¥..
Y SHlo g iz g 10 sle Juid
#1 O ) ln (99 SLdd g 415 i ylaw ¢ oy Juad Sy (5SS 0300 558 3 e
FAccrrcsncsrncsancnnnes Sgw (5303 40l 3 (51 33 SN 42099 okt Jud 0 3 b 2 3T 40 g ul

(laVAYZ/~ 12 P10 i
‘ JLVCNO




e 5 Iwlee Gile

Ya
Al

Y

SleeS mlio 5l oolatuls 5o 43 puonal

Slaslo g (Guiyazogr il Juad

&l ke s (ol az 09 &y bogy o Dol iy yaS

&l lo s (ot 4z o9y sl g,

v

(PBP)‘HL’N <85k 090 s,

t5

{ARR)6)|\»L.> o33k Tr Oy

fv

(NPV) _all ks )l e,

A

(IRR) A5 035L & 5 b,

oY

IRRy NPV (sla i, (6 oS mranad s aodls
{g;"é i)l slile Al li)&)skg-w ol

N

ol Baile slogs i alo s

N

glo s (Gbdae

7Y

S-S KU 2V PYURCH PUNPS S VIRCH N PR WP
@)l i gLad 9 ) byl : ey Joad
AIT) plSin 4 ads o,

Y

#0

P & 0dsi (g, b (g w8 bsy amalie

IT s sl

Pl a alsi (g, b (S Wl gy Al
JT Gogype han e g Slasie

#0

55

”T W l.: é_.....u W“‘““" 61.2: 6‘59?}‘ Q5L65

55
55

TQM gl oS g e

ol S Sy e 5 g ol s
TQM, JIT clis

Y

ABC collsb sl » obanjn

9

«ABC g 5 (i gy o (oolol slaglis
Collad gl p pban 3o et sblse

£
£
£
Y-
vy
vy
i
vo
vy
YA

.Y Ry S PR P JURP JURPR SR E X P VRV WL

A A Og iy yaS

2oz azog
&olr azog Lsle

e azoy —ll

sy azog -0

295 poedians Slgo 4z (2

355 ks I8 209 -0

A5 Ly 430 4209 o

195 A1 YIS (5352 50 42052 —

G996y e i je azog -

S Az ¢

AY
AY

79 (el @lio b o Bl 5 538 4oy

S (S e O 9 og — b

s Jgl Jad

>4

2o pae 5l

) L;)I.Agt.» 9 L_JLA Lg)k\;.Lw) O 0des QjLéﬁ

S oS

Syl

409

Sltlas a>04 A

Slaloy ganazeg ¥

Sl azog A

Sope oyl

o y90le Al

ERVY| Y

L o > > > 3 > > > < v ©

Ll

(o) Sy A

Sz Vsl Ja g o)ls Y

SRR (T WP | P P PR VA DN S ) CvpP A
sdplod sl pYBI Sl S el 1090 Juad

lo)T 58, 4 4255 L oadples (slgn @3B

<ol slaas o )

i gloas oY

blize b aje Y

Clbdes gloanie

SUELOR PP FYTIRTY Al

Gl 5 el

ot oo Ao Sl g4 525

ooty oo alals By o3

ooty alai Jelogay 525 5 )18

shpled slo 22105515 slo g,

148 > 4y x5 5 ils A

ok VYo by, Y

ouiSTy bl logas Al

6ol e Ologaad 53 oulplad Gl bgr o oMl ip gm0 Juad

Sl e Slogaas glsil

1ples sle Loge e P31l 5

s &8 5w 3| oo 18 4 30 5 (6 S el (500,509, b

B EN YR PR LU |

a5 b CS Lo 8 50 59 preal

S i DY game 3590 0 paenal

el b5 S, oy oyl

7z

Jozvebama.ir



e 5 Iwlee Gile



a gtoh0 (5 sl (il /

9 o0 (5 Il

S5 s ;5 b uiS oo pansli 5 a5 6 5laea 1) dbg e Jbo st 5 Jbo Sledlbl a5 Sledlbl pins G
A5 S T 4 L5 e

< P (5 )Wl ¢ (Jbo (5 Inle (9 odos O glas

S e 6l Sk )l
Sl SSoans] Sl [Sanid8
saizl gl ubal (6, 5,158 S lubes Jgol bl 2 655,155
(0308 5 qayayio olani )5) ggita polie bl » A1 O3S Jo2 9219) Jby slwe p 0s (515 018
Sloslugy B8 S mmeal 5 Olpde sl 6,515,155 Slosleign oBasSeolaisl sl 6,558,155

(pow 5l 4 (S ) aVlo  Kian ailys, Ol I35 apd 0y90 (et 5)lg0 > ) a¥L }15.0.” Sl )35 angs 0,90
Eoe Ol I35 £o oaud laibiwl ©la,l5S eg

z s |2 - W T3 e A S ))5 v
Ol (8 S e )0 SaS (6,555 Bas




S e 8 llus (Slbo /

o

S5 s

Cusi jskie & Sy e 5 lubea ¢ Cool MBI G5l 5 et yslaer 4t ol 5 w55 GG S prena
Jyss ¥ Coloa Y Grydalp ) S conadl

ily g0 055 JiSTa a1y ol g 00,5 (55l ol S genS gl lacodlad ol 51 S 52 s ploxil

DS el al o9 S 5e5 0T il oS Slol g

ol Sy e 0o Dlegenal ol S genS 5]

w2 ) el 5l slo pon s Hlee j0 b Slosanad ¢yl

AR o0 F ) yelus D ygody Dledbl 14 ST g sleiel O yge 0 ks Coa Sl o s S preas

35 9w iy !

o oo Olowonas

J S ol Sy by

Jozvebama.ir



S o0 (5 sIles (il /

S 400
Vb b )0 lal aws oo 7 sk ded 0 (651,800 5 35 (650,40l Wb g S Cdbge gl
6),)4.91.;)4@);;“16@4..»W)Jugﬂa-ngwbdi’l?‘—i’““sgb°9*“gs‘r°"'l"‘-’r°""’"’6)3‘)"“"

gd apdy azsg (b (b slacasgaze 5 baeoadly ail Site ws Sl

Sy by

S ol 5 51 g 4oy

Jozvebama.ir



a gtoh0 (5 sl (il /

/

oy

DS g0 G | Glosle S (Jlo sloaslyy 5 S 7ok bazog ol ganazog (g,a0l 5 65950 izl SIS
el o jlns o) dope p0 2858 SO aile (b sl (Jg sl Con g S an] B sanazoy

Sl e azog (,55UsS gl

Shlos 42099

Slore zokaw azog ol Sl Clél om0 W1l e85 S L5ﬂ z B s o] o 5 280 Gy a5 Cowl (Jbo aaliyy

M@M\)MGL@M 6L°44-.’.}“’ 6‘)‘.’

Slalo g gagaog)

GG Lo ps SO )fl aS “\_:5‘5:\ e g 03,5 QL.; I, Mo Sl ¢ SUSGl 5 slaglo s C)l:'u 4 5k axog Q-.’.‘
el iz o B D jgots ] CdS o990 g F 5 Canl azga

Il axog

S e Jlioyse Jo e 5 Jo ol ogas o 1y 055 ol b 2558 S

S9! !
Pl 3 i aws Jols (S sboay JISAT cnl pla Lol ols alizes sla IS (o5l sl ol g (2908
Slaal ¥ beg,gele Y 595 slah;)

S sl

oS plaseial Lyl 15 (IS bl S e 5 Lo ale plp Laylps b b pe padlie 51 crmnws cin (970 (sla o)
.M;}Go Ws.; l) o).dlsdrﬁuo AJULA» 43‘)‘

<4 y90lo

23 Sy g pgele (sloaily S ags 355 S geanS 3550 50 2w po slaails b oS o M S b 5 | (s loas

aygelo 3,10 Casllae 8 1 Codlad g raia sl b aS ams o a5l 1) coge cillao g 05 o dgs &S 18 5l coges g IS



S e 8 llus (Slbo /

IRV Y)
Syl S 0 Sloas 5 VI ) Jals Ysamo (g o 5,1 Sy B 0,0S )l 01, 955 ol Glaal w5,

aolgm 185 2805 o5yl g gl p3Y Sledlsl g Waosls &5l jo o o (5l o il 1A 4 ke 1 (5l 5 003k

L :.L)

Sl

il adlaal a1y T wilg a5 col 2l 4 a8 0 il ¢ 5,40l 018 vae S

Lol b Ql)ﬁu .o)lo 6)|.A.3Lw..> SleMls| ‘sgl.lbl P 6)5]@? L ‘_;......4 P a)b 6‘“.*.-’.}:-3. P ca):.wf PYVEN ‘S,Lmli,b
G A )0 i Ojgo 4 Copise Gl g 0l 5L ais) cpl jo canlin Slas S peeal 51y (elS Sledlll
S oo SaS DleMb 5l s 00liinl § s [0 Copde 4y 5 Wyl i Sledbl o

Lol

cvp .
(calld o osi i || S8 ST g B Wy

Jozvebama.ir



a gtoh0 (5 sl (il /

/

(S0 ) Wy
;YW Ml; )UEWS » U" )..\JL 9 g_i».uh).: Oy90 O JAL) uljgd.o d..>9.: JJM: s_i: Slens 9 quM G:Lmlixl} B

el 5ls cltF 5l e az g8 B (6 a8 A Lo yus 05 SO Sll (gl

Sle VG g Ji g & v
Sl ol ol a3 o ool e (505 ol b o ey 5 455 Jeloisn 25 S ol ke 5 sk

el 859 Jox g Slllo dladd 25 0550 10 (il pgas 10 ras 5 pel (380 G

(Sgw (cudlad paeo> couiplod slg) CVP

Ll Ml.‘?bcbs.‘?u s.\.ol.l ul,..xa | 6)5]»0 u‘)JLM 6‘fp.‘>0g_)l).o.u3 ruLBOMPLo.ﬁ 6%54&]‘3 u‘fu.u &5) J)O
QLS 1 e Slaal cal 4y ey (sl 9wl |y solpo grlans 4 gy sl St 0578 Geizeed g sy

223 ) 1) calie slaslaaly ol ay s 00,5 (5 yslmen ) LMl b widlys o (KaS gyt 5 lulos



< e 5 Iwles (Gl

p9d Jad

odwplod slg P! Gl ! 3 ot



a0 5 sl (il /

/

LT JLd, 4 425 b onipled sle £

Awd A 4y Sodlad oz Sl pess 4 Cond Ll Jl8 ) (SeSa 4 ax g5 b oadipled (sl oD
it )

Ll Y

il sy .

Joie Loy jo Gl el 4l a5 ol ails wgi az iyl oy ke b (bl aS s plaas o
sl oo (Rl s il Bl L sy mhaw 5o g SOl S50 ladise cnl Nigd o

135 o0 el (B30 93 4 395 ol anpe

Slhles 2ol sloasjo )

Sle ol slaan o ¥

J5 ol 4 = Jlles Coli s 4+ (Jlo Coli by 4y 3

b a5e
EC

I el e

Sl cub @y

Sllos <ol a3
Mg polie




4 %0 Il (il //
anze IS ods e ol L oS peditee dlge dse Jie b go yetl Adgl o> s b aS aliis plads e
b o Rl 5 e

0 JS 4 3p = aolg b o A p X Al Slusd
sl 5 S 4 e a3 diged

ﬂ ve

Qadgi polie



a gtoh0 (5 sl (il /

Bl be paie gloanse | c?ﬂ/
GO A3 g B 430 ¢ odiions Slge (G418 poainne 3 jaiwd

v sbavw v
jg;g.lj‘s)‘,;>so:u.|)Ja.l;;.>'uL5L:a4.q,J’.a..\;,gLoJL5a;ﬁ.§5QT}|M5MQQUA¢J}35|6&@UJMA@L¢@P

ol des gloan ;e )

s dad loa e Y

ol aow sz )

e 5 JKE 4 Sl do slaanyja loged 0gdice olj SISl Sygot CS b Cad)l (R adgi L

Qudgi polie




J

S e 8 llus (Slbo

ko dowd sboay 32 Y

W59 o0 ol ) ALwdgd A

aly o oasplas sley il Olies o slise G 55 oty Slled gl il S S 1)

dogs w1 4355 0] i, F s ol oiolng] Jle ssisodss amly oS (gl a8 ol gl 51 S wdgs LS

optin U 5ol ite i i

din 4o S 49 30 g0

Sl glaw

Jozvebama.ir



< 5 Il Sle /

/
Lol amly o oasaled sl il e sing 199,5 o Bl gm0 o b clled lans alsal il a8 _odlB Y
@il mlie 5l oam F Jle jebay .l satisbal Jile sniialss amly S sl a5 cel lEl 5 it s

1wl gy S @ o] loges 08,5 o Lyund (goslal jsbay He>dad o 4 BaLS B a0 $isld jelaied

din dosd S &1 3 202>

Pl oy Kb S anpe (poe L 0Bl (o0 IS e slaaige g JST Cul slaa e pgeane JS A ge
S5

vc

FC ool aigze

Sy polie




< e 5 Iwles (Gl //

/

92 b JS sl yo
1wl gy O g Qis;mga; dalgs oy b laae b S

ol y0

R TR Jswelyo

Qo polie

TR=PxQ
Wl 30 = Cuond X yig 99 Slumi
3 o9



< 5 Il Sle /

/
o4 g ol i g4 3%

9318 513 1S )3 45 WS (oo pe 4 s pes abals L Zel sty alali Lo g o g (532540l sl 51 (SO
dwgo LT g s b a2 o |y boasso GBS b8 5l Jol> KW LM'IAS_H;@ e Ay yaody o abads WSS WL A
CaBh o0 Bup S 4y Sltws ¢y o abads o g 450 5l Bos caS les se .y Lo jlo g

ol g Alal By 25

2 e JS sl o b JS eaipled sl abais )] jo a8 conl odgs 5l g lode b codlad 5l o Byme psds yus alaks
QTJS@},@)ImL,J,:;JS.\J)oG@.WI,uMQT)onowalélwﬁgﬂm.mb

TR—-TC=0
b

TR =TC

Sasd




< e 5 Iwles (Gl /

/
ol s e J5 (Sgw) Lhg # 4iil>
Qe = — )
b o = 32l 4a ke 4y 30 S5 dil>
(39w) Lig P anil>
B™p_ vC
& A &b
ol sla s JS (S9w) g 9 awd
S = — SSaS 4>
1 Ay b edia 4y 50
g Caud
TFC
SB B
_Yc
P

i TFC+ 3a 39
N
SR Sgw &) (iliwd A P
TFC — wisa 3pu
=" "¢




< e 5 Iwles (Gl //

Jbeo
O olaai g Jb,y e 00 Tl anie g Jb, Ver axly ja pite anje g b, Voo Jpame aly 2 Cad S
S Ol 1) (og,8 diile g jwdy o adndl jo g8 Sloes Lol sae O

50.000 50.000

Qs 2.000 — 700 ~ 1300 /
Y,ooo _VQ0= \Yloo &5)5%_;‘_,[}
O —YANTZ2 =V V/OY VY/OF XY,+ oo = YY,* A S g

Jts
Oolhae a2l by geles YA+ Sl sladis o ggacme STl (B93 foo do)s Vo 25,0 piie sladiysa ggane
oot g alals 50 (98 Hlae drnslone lunsl
TFC
VC

P

SB:

VC = %30P

_280.000.000

Sp = %30P
1- =%

= 400.0000.000




< e 5 Iwles (Gl

Jbo

fowl jadz axly Jlsa Ve g8 mdaw j0 &5 10 Sllee g ol U, 50 £
TFC + Qf

B™ p—- vC

600.000 + G sgu (Sliles)
300.000 = = Gas dge (Sldes)

3
= 30.000

o] Al Coud g Syl bl

ool alls = (aBly hg 8 - sy ps aballs jo (09,8
SS = SR - SB

oy bl
o] 4l i = ———— X %100
3l (b

BNy (he,8 T pdypu alads (o g 3
il bl s = X %100

g g,

/

Vi



a gtoh0 (5 sl (il /

/

o g Al Judowi g4 3265 0 g9 45
S g Oldos dnwgl S )

)5 (oyp ) S 23 gy Sldes drngs (39 00 (b5 b 03 dgu Gl o0 SSS Gl T eolitul L

wox il g Caiuo SO 41999 990 50 Sy Y
O 319 890 50 1) &S b eanl )0 (i s Sk Lol 5 (59,8 5 agi > 4z b g Julow g4 ol Sl eslil L
25 (eryp 22 ik g S Ko 4

SIPPST Ot )50 50 (S Y

oS psie a9 YL Col Al b was (6590580 5l eolawl b LT Sgad (s Ol s B9y ol 5l eslaiwl

ool sle P81 85T 1 g

Slad > i g ils )
148, a5 5 2l gl conolad slos oM sla S 55T 5 i 4o (ol axly ailuly LSS oS
OS2 S o e dy (Sl slahy, L 380 [C S i @bl 5o g siis

ol s Yoo g, Y
Y =S5 4 cllab pm L oaplss (sles bl ) g sl B,k 51 6l 438 5 s ool 5055 28,
Gl oalosls Hlis 3 Jaaz ;o atidS ole A 4y bgy e Bledlbl .and Loy pudiins I & |, als 5\ @+ bx
0aiSTy blis g by o g Yb o> sleuds, 5l pukins IS el b ails )57 )b s bl ) dslore sl igllas



< e 5 Iwles (Gl %

/

ok (celvp) 465 celw (JU, oo ) ol 4b gw

\ ] 14

Y 11 Y.

Y " 14

¥ \f \7

d Yy Yd Yo v

4 \Y Y.

Y Yy Yy

A \Y Y.

] Y \f omlb ws

g N Egem ol 9o
Yo RES 25,000,000 23,000
owb > 14,000,000 7,000
11,000,000 16,000
y=a+b
_ 11.000.000 _
~ 16.000 /



< 5 Il Sle /

/
W o Y0 9> o Yol
3w 4 30 900 25,000,000 24,000,000
),i:.o Q}b 23,000x687/5 =15,812,500 7,000%x687/5= 4,812,500
c.;qls 4&4}6 9,187,500 9,187,500

y = 9.187.500 + 687/5 x

S)lge don )3 b9, (nl 4 3503 Az gl b alitee I e 5 Sl slasl § SSE Sdgpe 5 b9y (Sole e
e S B slyls

oS! B 40905 ¥
Oygods oI 1SS 5o 5 (Bl e (59, Collad mhaw (0508 H97me (59, salpled Sl Pl Lo logas wigS l o
oo oo slid ) Shogp as alal, G jloged (59, 5 eSoie bl aigd o o0l lis Jloged daw yo (glalads
oJ_\S‘J_‘\.L:uq _GJJ‘JyUHﬂ\_A

oud plad slez @I £ goco

Yo

Yo

Codled b



< e 5 Iwles (Gl

Pow Jod
G g Oloweai 53 ouiplod sl b g 0 pIB



<o o0 5wl (Flo /

/

S 28 Olosod E191
el Sllee sla ool caliie B5id (e il Al b azrlye [potis (B985 58 oy slizl o ke
Gy adys il 455Kz S il il yams 4 51 61 e 5y ool ol L, )53 il 45 Vs 3]l
CS s Sy Capae ol Slasaad (ul LS o Sally jade ()] (hg )b Cued g 05d 4S8 Jpame (nl b S 40

s 5 ety S 45 e Sl b e
) W1 e Slaranss b el 5| sliges
P ol S0 b s )
P G)laes (5 IS
S b cSle 390 50 el
S fie SYgame 350 ) eaal
g b S Bl L g8

v & v 1

ul—uﬁs b)L.A )‘ obLﬁLu‘ 0)9.4 )é p...o..a;

odipled sley b gy po pIB! iy p2i

5o Sledbsl bl sadipled (slos e8I Sledbl Ldodgay 1o 4y bgie Cu ppoe (ol poenad (398 0,l90 51 SG o 50
2 1y eadpales sl MBI aims co oS5 1) b 5 dgw Slewbre (ulul 451> wilegenl 3> Slageas I (6 b
@lp oadipla sl MBI aen (Jlojoy 050s sanail lgice ylre plu 5 lapl Gl copae ilby (ol
EEENP SN FUUUS K VP [V S SNV I DR PO IO BV PN JURVRPEC SN O SRCHON I ORI DU,
iy g e oadples Sl 4 bgpe eI oMl (MBIl 4y s arseis (g oo i b e

S s e 358 (sl g sl G oaT [0 89, 00 il a5 DI 5l Wl e cubplos gl bgs yo MBI

azs] aiiacs bgiye gd o 48,5 550l 45 cowoual Glp o Cuo B aie ) By, slranie oplpls sl oyl
L}io.cJOo)uiJr)LoJ dl{é Jog.gfo rb){§| P LJ“L“")"G)'SW q....l)s o Os\»j:ﬁLoJ ‘_gl.e;. b.LaLcu ra)@‘ | .149.3).4

Y ——— Gl ol Slosouad 53 oulipled’ (Gl by po MBI 1o g Juad



<o o0 5wl (Flo /

y
xS G9id 5l S o sl ondiples sl MBI &S g pslaez )
(2 glaan j2) oudpled sl MBI B3> ¥
it LSy alisee 39ads jo a5 I 5l atws ] B> Y
suspled (sloy @81 ouile 3L 5l ool b 352 b oy (Coa i) o imsbin L3l ¥
3 Jle s o3l LSl oudpled (sl pYBIL Laais 1o (y09) Lo ye g i) (sladin jo (o9 Lo ol g yi5 51
oS 90 @l ]y lalls (3Rl 5550 )0 (6 S preal S
1 Jle
by Y0, vy e v oasoled glyn & i Jlo aw a5 ol 35 cpile s Ky SUle 25,8 0nS B8
ol Sl gy adllas Jlo o a8yl caal JUy WBeche e e Jobae pol o o ol 6280 53] eadis a5
wiz edle Sl ol wslys s Jlo O ol i jos 5 Jly B0 eir e s (] Caad oS ol w51 b (ile
walys lles pite sloanie o 2Bl (alS carge (Jy Cubls walys esid edle 5l Jols wal o b sl
290 Oedlbe g (a0l edle T 5l Jolo Sliles sadipled sloy o3I 4Vl (55,8 4y Lgy e ledlbl o
by 5l 4 el sl ond Sy 5 g A aly Ve e e Jolas (2393 e (bl

W il 0 milo

60.000 60.000 Sy el 30
(20.000) (35.000) oadplod sles o 361

soniplod glg cali PXB1
(10.000) (2,500) (piond 55) gt

(4.000) (4,000) a3 gl g dow

26.000 18.500 A dgw

b apls by Vb e Gline ar (alls Sgw (Rl crge daz (ebile a5 a0 5 & Gtz ol oSS 50
Dy o A bgr el (6 S el (pl )0 g Cenl A Anie S (cerad rdle Sl A ie plo e a5 Jl> o
G5 90 0 50 bl pl ATz atiis bgy el 5 a e plu g den aile clpled slor ol dle onl  ogdle
1L ol 4 plyD) wile so Bl 5z 4 Jolas oDl Lads gy ol o3I il il LSy (6 5.8 penad

Gl 8 Olosouad’ ;3 ouliplod sl b2 yo PN ip g Juad



15.000
(10.000)

5.000

< e 5 Iwles (Gl

(F8/seaVe/one ) ouipled sles o p3B1 39 ot32 8 yo

Sl pHBY 40 il 391 20 g 0 g

WA mile (35 )54 I Jol> 29240 30 A

ORIB L) By e e liee bl oz et b (o8 edle (G030l 4t )s &858 alls S cnlple

4 ;Cuwd }f S0 B 43 3 g dwllio i35 (5 o el SS9 il

55539 (rl 53 9903 SBI 5 (glamalie (2135 0,505, Sl oolitiul b plgsioe 1) S8 Jle 53 o sl (6 S oS
(et bgyyeli b Loy po @M1l Sl 5l pel) 9 (o )18 (o) 90 ccilizms 352 po a5 a0 @Ml 4lS
9390 SIS 0,505, (nl 50 Sl 2 a5 oo dgo ile |) (g hn 09w 45 Sal (b DB (o) A
1005 (o0 dumllie g 4nd Ogw ) SeS bl g & it $9id 5l el G

e

5 o008 35 edle (655,54 51 ol b5 5 99 dnoliie (51550509, elusl 59 ) Jlie ledlll 5 oolazul b
(b sl 4 B el ony 5 anlie 5 70 4 o

(©3l8) Lol pb Wi wilo o milo
60.000 60.000
(10ye++) 20.000 35.000
15.000 40.000 25.000
10.000 10.000
4.000 4.000
5.000 26.000 21.000

g

0gwisn g

ouipled sle ko pXB!
(CM) Sgu 4 SoS anil>
30l pYBY i 50 puS
o Ygiw!

bayp ple

AL sgw

Lo pdle o3l g a3 il 50 a8 000 oo s 0S50, ol 5l oolainl b oS o alaxdle a5 455 len

JUy Ve s v v s a8 wlos S azgy andl il walss bl L, 0,

......
’

S 5 ALy Sy o sogld (peile

e Byo g8 Jlie 45 ol (5950 435 cpl S Cpizned Cansl 00 jglite Slewline ;5 endd aile SVl
(-gffw 43;5 | a-.\.lé; 45|)| u‘).l-.\.ﬁ uLwaa BN o».\.wr:l.‘u C;Ler‘ (n)b‘ )| L§>J" OO0y .Icy).cl; l; ch}a ualo UL...J



< 5 Il Sle /

/

ATl jo (gl S8 5 gas 0 JL, Be e ey e ]33l aS 00 )8 Al o aS 08 o0 3BT Glej 0590 ]y o2lg
LS)“;\f‘iL“;“ oo)'b |°9-€f‘5-°j‘ oal.é;;u‘l.‘akg);w u-“ LsoLa.'lé‘ 4.o.’>5_v ! 4...'>34 Vl..ls Jb“)(b’,‘ ce e cJ...ccb LéLé‘
Sl S s (sl (Joli5 MBI 5 lamslie (5135 ,505, 1 ogdle wod oo plnil Jor (Sloy ()l R85 S 0 L s
cged olaiwl 5 madl pac b aid jcinssl oo B 4o 0 S, 5l Gt oo DaeelisS

ol Gl 09,00 Cewd e b b 38 G Jo8 pae 510 a8 pals sl Sl el jle ab sl cus b 4ty se
) (Soe 38 0 e J58 poe 0alpled Slos o)lgen Cumlioe Capie oS Sl Lo (nl 4 s S el )3 g5090
gdsed G35 9 el g)lules (o) Sla)l55 5 Sl 5o s sl o b a e a ol ansls L o

Y g
retls madlyS 1) 2 Jelodg ;20 enled Jlael ) axd)censsl Coo b anjo 0 Sug, azsliz ) Jle 5o

(JU, 5138 4 £6,1) o owilo

YPyoee (W02 milo 1 3 O 390 33) Okl i it LA Sgu

0gu0 g
Yiyeee (60.000-35.000-4.000) (c03ed cpmilo (5 310gS ps 31 (ol & youwd 31 Cuo 48 4 3D
Byoos Wi il W3 g5 i 44 &gl

S Ored 4 g Sowl 0b) Hlen caliges 3oal dlawd a5 el Jonlin Gloj Al cansl e b 4 e 8 S, 5l eslasl
ol los e ol aslie (5155 aile Koo o ybg, (555,54

P S sl (5,105

WY game sl solpdn Cuwd o] 10 a5 aiuS o il 0 053 b i 5l ols sla b jlaw oS 8
Oiduiols, ] 5l ol sguw aSTy> Wad co o, by i law 4355 0pl ole oyl s jo .l Jglaie slacud 5l S
Gl 2 &S0 gl Jyear asl ansls G938 eyl Lolss saiples slos o oyl 51 Jol>  Lolas swl s a5

ALl swle e B osS S el yo (eadipled slg yusie pDBI) 095 Lolis sloanjo 5l w33 oy (alee 4

Sl e Ologoad' 53 ondiplod sley b yo M1 ipga Juad




< 5 Il Sle /

/
Ceosd (ol 4 0905 dlgs oS a8 i ol sladijo 5l idu ol o 4 0985 e (5 )9109m 4,51 i e ol Lol
sopels pitte slaas;n slie (6,105 Ceasd Uy 5 Sgw 4y WS ails Lulul gl s o ,Sus, LI 5 S5, ol
ol g BB 5 Ll 50 358 o0
Sl 18 WS sole pé byl (lidcog o8 )0 o5 LK )
2,18 3925 adgi oolaiudl cud b as Jley Y
AL
adg Jlo oty e, e s ol s o Jgame aslg Yooy e @Vl oy cud b b LS o8 80 S 0,8

ol @31 S gz el Jb l5e Jgarme oudpled sler joiie o3l g JU, Vov e 28,0 ole (9,8 Cue S o
el 2y g pal Sl )0 8808 (b g g 1S el Jlo p3 Jb, FO,e e e e satipled sl

‘00/000-*0/000:\0/000 .\_:J,S gg&“‘){ecﬁﬁé#

(JUs ) Jgaxe 01y 2 sl » (Ju,y )12 @) 5 &2
L e VAsgooe (4219 Qeyeee) Jigsd
Yyoue Qegove owipled sla ko PYB1 2 S giiwo yuS
Vyooe Qegeee (CM) dgw 4 S ail>
Qoo Fhyeee odiplod glg <ol PHB1:3 gl S

Bee FO,eee A Sgu

ol g sl 5505 2l o yin 31 5o 31y VY e+ nsd 4y Jguama g Vo e oo bl oS 55 1,5
(solpion Cod aST,> o)l w5 o] Jgd 5o 8,8 Jele poe Jg o) algse glaskal oS b sole iy 8 4 o ,law
el a8 (Ve D =) 00 ) il S sateles sles )

Gl pf Glogouad' ;3 ouiplod sl b2 yo Pl ip g Juad



a gtoh0 (5 sl (il /

/

S Sl Ce I &Jg@wg €0 i I uu)La_w Qil b bS5 ,8 L{l R JALcﬁ_x,oth'éTc\..\Lo..ba,?g

JUs Ve (09,8 Caad oS am0 o LS ool dulons G wolo ales ol 38l 1) 065 Sgu o jlaw cpl (128580 b LeanS

Oz Jby Voo Glie 4 (hy8 0ty o 6l (Jg el e b, Ve

Al oaspled sl 5l a5l pé, e

g el JUy Voo Jobee Jgaome axly 1o pie oMl mez a5 08 s 05 walgs S5 OS5 0 coll sloan s
Yoreoses Glimn dy S E8 0 g 5 08 o sloml JU, Yoo Jolao (505 ) SoS 2l JUy VY0 g5 aed

b b Gl a8 s aSlhe WS e e Gl gloanie a5 0sS axgl b g ol (VeexVe,eee) L,

el oolawDb

'59“’" dj‘)‘ 2 C)‘“’ 4 LS‘ MLQA L)")‘)f LJ"ﬁ) )‘ oolail L’ U‘9"(5° ‘) 693 ks)"f s

ool 3138) i ylaw (58 iy R LYCH P4 Jgaxo uxlg » sl »
(Jbs 512) (Jbs (Jbs 5'») (Jusy %)

‘v,ooo ‘qf’ooo ‘Ao,ooo f’ooo

\0’000 ‘00’000 10,000 "ooo

"000 1*’000 10’000 "000
————— fa’ooo fé’ooo aoo

"000 fv’ooo fé’ooo aoo

Gl Glosouad' 53 ouiiplod sl b2 yo el ip g Juad

Iy
:é,:ago }J

ovwplod glgy o pIB!

(CM) dgw & oS aniil>

19950 S
<ol p Y81
AL sgw



a gtoh0 (5 sl (il /

/

W b Sl 890 50 ol

Sy (5 3 508 GBS a5l T h g el w88 Jols o ) Jpame 5l glankad wl LT aSil o590 50 roua
Jelge aiien 08 5T Slogenas (! 10 (o5 5 S Jolge a5 Cenl cgp s ol Bg e )3 by C Lo penss b 4
Dlaksd 5 olge EALS als b (5l Dtoaily Lly; Lak (prizran 5 a5 aaksd Cungdye 5l lial) Juli a5
2 55 Jelge Jeloxiger 125 095 g0 by o 550 axlad ouipled slep 4 Butoe (o Jalge Ll ol 550 By
s ploul coasales sl 4 bgsyo @1 3,5, 5l oolitl b olgice | 9,5 5 ol Slosanas

b o
axkad A,e e adg el g ()00 (e S8 50 50 Slige dend ladad 1SS adgi 4 bgsye 5 Sledlbl S ()8
(b e 4 Nyl i3l o Lo o

& axad p sl
Fogooo A fosiiawno 1 9o
Yoo f oo 45
PYjoee ¥ Q15 yin
Fhyooo $ (i 515 710+ ) 615,15 i 3y

10Y o0 ] onwplod sl J5 202
s el S8 gl Ul 58 VP Censd 4 | dakid eyl 45 o ool slgiigy labsd EALS el 5l S

2
b ss,5 (o)l 5 ankad ool oSl 1 €6 w5zl 5 0l (e B> ol a5 ali Sy 5 oS 553 5]

S @oliiny Cuad ) dalad ol sl s (o S8 58 Ll el go (Bl i oo g 955 A3 Le £S5 15 e

P —— S i Slogouad' )5 oasplod sl b po M1 ipgun Juad



a0 5 sl (il /

/

ol il g DY 51 S yo 40 a5 salipled glos bogs e oI 5l atws ] sy 50 Jlie ol Gl Soslan | 1L oS
SleMbl Judoigdy 325 ¢ Silo aalgs 0olaiwlDl joSde azhad &y 3 Oygo 40 S 0 (gadel S8 b aS (S 5,8 S

(Jby Sl 4 By o9l 55 & 90

axld Ayooe S5 a0 axlad ol
w > S W ol
\YAyoee \7 W > Cond
Fogooe 4 oo 31 g0
f'Y,"' f M&M}U
FYyeee ¥ o 3l g
17000 Y aabd W > O 390 39 i BB Suli b
1¥A o0 1¥eyeee \7 14 onipled sle Lo yo P61 20>

Jobes oaiipled slon oyl mo e Hhas jo 1) ashad Colu oaiplod (sloe 4y bogs o o8l 31 a5 dos o )lis (398 lewlxe
Jlﬁ)/\,ou,ou:L-&qu!aéwuslf)}bd”wllgdubé%,&wag)\,~~~'clf,oe\ScM)lle\a,wo
DUl 5 Oliazs 5l 00,18 5 oolaiw! (p Jowlin Canlioo 2,5 L Cole Olaeal (0 0 aales 8 15 sgu @
WS o agi |y clo a4 by e 38 bl a8 Jole o Fege O Jlo 4 bgyye (605 a0 0,5 18 Jlioe guds

ol gady (JBcud b sl ool

R R G i Slowouai j0 suliplad (sles bgs po MBI 1o g Juad



< 5 Il Sle /

/
ST ey 5 |y ) RS WilgE e 1950 CS D Ly o (egas (nl o
Godg Sl 5 ol g islds oolawiDly
ool Ol ol o )l g dsdad oy >

500 Y g adgi gl (gader SUGl g Sl pgans 1 oolaiwl g dedad oy >

J);n:“ Oym 9490 )QM
wlo gy sloanlyd s lasagys 5l sooly asgazme sloolinul b5 plojes jsbar Jpame wiz b 5o o5 alys 5o
ﬁ)r{-‘)‘ )‘ Awd QT 4 J)...M...o odmr:l.o.: dl‘ef ‘a){.‘)l 05“’6" ass J).’J...wc uYyam L)Ua..o‘ ‘uYyam U"‘ 4 ..\.:9_“.:‘59
Syite Jyame S lyieds Sloin | o iie Y guama 45 (gl 5] b 1 4 03,5 o bl il saeles sl
S oSS Al iale oS e Y s S5 abai sl 5o | abai el el oalidl 3lis] oges ololi

b aslol adgr Gldes Wl 0 OY game (gl 5 dtiwd i 4 ad e LB 5 00gs oles Comdg 0 SV gams
b g S8 abaii [0 Y game (yog,8 o g Sl axlge OGSO b gadgi <8 b ) lge 5l (6 kows j0 g JuoSS B

Slowanas Ml oS o6 1S pueas 4595 ol 40 el i dalye et sl @ o] (g9, ol Slles aslol

51 L3 W ) aST > wigd o il by ol S oS st oadiples slos pMBl 5l b S ie SV gama 4 by ye

R RRPIR FUDP BRVCIINSPTENP POTIETI I WPV JSUC R B SUUNPS S B | IR PO IRV IR A CE |

208,50 3BT adgs anlsl 5l ol Lol sladas o boad i (Sl sl s aulio 3,k 5l Lis 550

Y L—— 8 i Ologouad’ )5 oasplod sl b po M1 :pgu Juad



a0 5 sl (il /

P J
Gl S iie Bl 0S o adgl oS e ald SO Gl ool L 7 g o g @l OV guasme Wigll  Sleends &S5
Sldas b g il g8 4 SS& alais j0 olg5 o |y @l Jaame .ol Jlo 5o JU, AV e e v e e Jolao ondiples
(Slol Sllos soiples (slgs e8I don 5 s Sl Ol g aiejls Sldas opl 018 plil T 5590 10 adss Sl
Jgaze 0);0 coslin (a5 Canlons S5ST g 153,90 0adpled (slew P8l g (9% 4 g SleMbl .atinn 5ot

Lt Sldos oniiplod sles g g S @

Sl onsipled sley 9P S S Al 3 g P Fae Wy e
Jb“) YA’OQQ’QOQ Jb“) QQ’QQQ’QOQ Jb“) ;0’000,000 ﬁr,"’

3.5 & y90 3550 ol j0 (Lol Sllas b 09 aisg,8 LS alais ,0 b Jgame LT 558 Sledlbl 4y axg5 L
sy 1) o lan Jlowiges 25 sl i 3 b olgicsn |y g ) 4 il

(U, 50 4 plyl) codls anlss 1 15 a8, sl duglivn L3 I35 Ui, 3l ool |

woldd W gl wldos dofdf SSA k) 4O g

r0,000 ‘0’000 ;0’000 J’ﬁt
YO,ee0 Ydpor  ———— owiplod sles
A,ooo ;6’000 ?0,000 ua’b MT,Q

Rl R Gl ol Olosouai jo oulipled Gles by po eMB! :pguw Juad



a0 5 sl (il /

/

aglin Lol asples slos b1y Lolis aal s adly,s a5 ol Lol oMl 35, (slive «slis (y5ims slagd,

HCL P
(Jb, ,1»)
Voyoee Ghola g 9 wol 4o
YQyeee (W 93 aol8l) Mol oniplos slg
Oyoee Sholii o gw

1090 Jo 5z 4 aadl pae b asd sl Cus jd A ja papie lesliiul b1y (568 Al g3 o

(345 32)
Qeyoee SBlot Gldos 31 g ig P 3 Jol> woT 3o
(i 38) odpled slet 199800 guS
Ty Lo wldes owiipled sle
Fogoee &3 pus b ovi i po g 9 Wl 48
Ad,ooe
Oyooe O g3 (3019 Aol O gw 49 &gl

Ol 8 398 Jelodg o8 (hg) e p2 9 95 (o0 Dy9e Al Jpaze (59) W (BLal Slles S wb asds sboas
b Jeloisan ;o 5l Sogad )3 S it oadpled Slp JLy VWrur v sr s e a5 0 4z gi S (o0 03U | £909e
2 50 5l g yals 153590 (655 a3 ¢ Ay Anje lyieds fae ] STz 8,55 1,5 eolinls,ge 353

)38 o5 o

Gl 8 Olosouad' ;3 ouliplod sl b2 yo PN ip g Juad



a gtoh0 (5 sl (il /

/

o b6 Sy B> 99351

Camli oo (A5 9 (05 Jelge adgi oz bas SO 09581 L 5 (oe0ad adg bt SO Bd 090 )0 el A3 (4

AL 39 b S5 0SS anilo gy ool (3l il (S e 4] sl sl Jlojaey 0,5 15 Sl
Y g

Hlails e aS o lo YIS as e (gl ol las aw 595 (laollig 3 51 (S0 Wigm (slo o) sloolRig b oS i

G ATz el g e L i gl dnlllne Jlo o olKib b e o g peiS (slalid 5 S o Sl pils)

B2 by 5 9w G255 ) Jsoz 5o el olyen 0l L olfig 8 (sl culisS (hs,8 a5 dws oo (LaS (L5 5 95

(b 5 4 o5, Canl stosls s YIS ads e Lol b 4o gl

22 ok g S GiE Gl Sty

Bogooe Y,000 10,000 Yoyoue S
10guo g

Y5000 1Y e0e Ayooo $yoee ko 549 3B
Y¥Fyeee 1) R Yyooo | 22 (CM) dgw 4 S amiil>
10gu g0 S

1Y,800 | T 800 | oS poadiano Sl sld4s
Byese Y 0 1,800 )yoee Al avasi ol gL »
1Y, Q0 5,000 Ayooo | &>
000 000 (V,0++) Yyo0e SAIB S

5 Wloosy WIS ol bgkas 51 Sy 5o > ook b8 Leskiocs o asin Lo¥Bl s ool slowiszn YU e o
gt 4 s i sl gebans aiile aseiie e ol 1 5 gagas yobods 45 At ooyl oamass sloas ;o
Lol wlgs 392g lizan 00,5 Wl ) Bis bl 5l S aSul 5l £ seges Cull (slaan jo asleads (Ko e Lol

Gl e Ologoad' ;3 ondiplod sl b2 yo eI :pgan Juad



4 10 (8 Il (il /

/

(b 3o 4 ) 31 GLES 05 20 & plaies |y CedgS b se b sl b Bio 3 lalie (315 3, 5l eslil

gl g 4 8 S S s 40 5 b Gyl
(10,0+¢) Yoo Degooe Y0
(Ayeee) VAyoee YPye00 20 G4 3B g 50 S
(Vyoer) 1Yyoee Y¥Fyooe (CM) Sgw & K0S avil>
19l sladiy 3o S0 S
e $yoes 1Y, 800 o
- Byese Byeee o
Fydee Vyeee 1Y,80ee ol a3 20>
(8++) $yoes $,ee G 3gu

Y R G 8 Slosouai jo sulipled Gl bgs po eI 0 guw Juad



< 5 Il Sle /

/
(b, Ll 4 el ) adlos g5 oS oS eolial 5 (Jeads o313, 51 S
dgw Bi> Cug¥ 40 = b 5
IR e gals
Cigf B Bis i Jols swile
Apes i ok o S
‘f,a“ ?,A" ME;M“G ‘slbbéﬁ RS
(ﬁoo) 0@3}5 Uﬁ"’ dgw 39 U;bl’
a5 Sl G jd 058 Ll ol oo ligS s ye bt ol plo al aeles o8 )3 dgu j0 JLy B0 vy e Jolre Ll
b ol g amoe Lis Jby Vo e s Jolee Gl (seses ol sladi o jarast axdi)s CulgS asye b
omﬁ)s SO Cul.: 6&@]@ U‘)'?}A'»’(CM - wl) M}_@) (V’o..’o.o_?’a.o’.o.)Jb)a. R él.?dotﬁytu
WS (g0 SieS

Sl b 31 03laiw!d 90 4O paonadd
):;:..oJ),.uowwlglmwdwowmbdbbJ@YMWo)@My)oLmJﬁw‘)bb..\‘,s

CS 5 a8 ol s Coul (Sae Eadse cypl 45 il azgi b Jg il L2alS OS5 e y8 IS mer 5T o w09, e
b oddss 5l a8 ol Lol ouilosl Jole il a3l Gloas sl azlge looS mlin by 5 onilssl Jole alels S5 L

S 4y Sy 3gm iln iSTa 4y o Lalse ez 3929 g o il Lol (6l carSie e b 55 S el

(805 Jgpame 31y 4o Cod Sgu 4l op VUL slra) ol Swy ele T axly )0 0gu ail> o YL

Qe Gl o Olosouai jo oulipled Glos bgs po EMB! 10 guw Juad



a gtoh0 (5 sl (il /

/

A gt
WS o0 35 55 b 4 Jpame 0>y dgw 4l L) G g Al Jgaze g9 90 S5 b a5 0S5

o Jsane Gt Jpana
T Agsos g
Yogooe Fyooo onwplod gles gwiio p YOI
Fyoee Yoo tm

Ls)mu&osdﬂd)jiésmm‘ﬂjw‘d‘MMéﬁcM 6‘)‘QUJ5M sAHS(snoML».wadSm;uLo—‘b
5 9 ol o S sl (el a5 13m0 Ve Slie) (s8g05me byl (gl)lo S 5 4T puiS 5,38 ST Jg S e
Sygo nl o adl jlis e I8 cele O o Jpaze adgi gl g 5 cele ¥ Al Jpaze adgi sl a5 oSyl
gyl Bpas )5 cels slie o) OV game S 4 SwS abl> Canl i S saiiSdgamme Jole oyols oylis sl

MS dcle PIT N

w Jpaxo A J gaxo

Juy Fyoee JUy¥yeeo Jsame w1y CM
5 Y i ez 039 5 ol

JuyAee Juytyeee IV celw gl CM

O 4 &S oo ol Bras 15 celh G o gl (g i ogw Al Al Jaame 45 aas o lid 348 dulone
il o Jyame B3 Lles 5 il Jyame adgs (il Canloe <810 05T cox

us).,.u 6‘)“' J.:‘ykso s_:y}.am )‘ A_i)).bd.fw‘ Lg‘os.a.]b Oguw MBJSML?LA 6d9$41.§.~.u°d>‘5‘)) ;JQ u.:j)
1S ol

T E— Gl e Olowouad jo ouliplod 5Ly bgo yo P 1o g Juad



© Jgaxo W Jgao
»‘3 Y,“‘ »'5 A,ooo
(el Voyeoe taln d) (el Voyeoescaln Y)
3, Fpoee R
JQ}A’QQQ’QQQ an) ‘0"00’000

a gtoh0 (5 sl (il /

/

S0 dlgi pStus

Jgame u>g S gw il
09dl Sguw amil> J5

el 59109 &8 15 (gl Al Jpamme ags 45 Seb se aie 1 by, onl b

Sl e Ologead' ;3 ondiplod sley b2 yo eI ipga Juad



P lex Juod

Stk gw (sga>S 99

Slalo pw (gaivazdgs 1o,k Juad

4 200 85Il le /

Jozvebama.ir



< 5 Il Sle /

y
G140 g (S42099 43 L g3 0 Olowondd &y y25
U5 L isbar s T ake p Senily sloadli s e 53 5T meeal wn T ol ke Glaslers sanazoy
13,5 anaib nj g9 98 50 1) Slowess
5 DUl dang b g dax Sl Joamd Cqz 6 05l calize 350l Gl 5l Ol 4 gy e Slaeas
taiile gz g0 il jupe
g g YT mile ¢ Jlgal ulis Samaidy sla gl ls 53 s a5 ale e
213 sl Y lie (el il Sliios wisz Jpamms dxwgi e olbdine) ;3 odbolanl (slyleyu Slags
Ol g Saenils sla s
SRl Olgee 3550 Gl )3 45 u Dl 5 DM L 39290 DUl 5 S (2Rl g e Sloeas
ol w55 b (o (il rdile olfiws SO (aisad b g (6 55mpalS s b (gplile (s s S
35 55 Jleglgiea
Sllo v G99 S Y3 5
Hlalole a5 5l 092y slbepw slagsb (o))l cuz il slats,
(PBP) aslo oo cidlisbioyg90 )
(ARR) (5 laslu 0030 s v
NPV) s s 55,0 ¥
(RR) J=lseojbzp5 F
(b 35, olile axLl) 6)51%*‘ el 0
3 &Sz welioe 5 W o9z S,z JiS p e oy, 1) (SIS 035l 5 g palB b 35 sl s,
55 b Gyl s sz Sl 5l ol ST 608 slaplyz 5 00d axgi s Sloj 535] & labs, ol
Dagdicn 23 S (358 (slagstg) 5 S e 03,5 e
(PBP) &bo yw <8L 3 0,59 dg 5
Lol ;o 2al38) alol> sgw oo 5l (5 lAS Lo s dlie L3l gz p3Y Glojie | sl &jlie plojus 2BL 3L 090

(Lase )5 a9radra by

[ 3 Sluloypw (guiuazogs 1o )luy Juad



a0 5 sl (il /

/

) Jo
S 88
JUy Ageeeyeee SN Qo yw v ploi sl
JUyVyeeeyeee AWl i (9> 4 g0
331 il @3l dalo g SOL 3 099 (1 L
18.000.000 -
3.000.000 J

Dgad Cyuri Uas g S Loy co,dar b 1) aolo s <l 0,90 wails e Sae B9 ol MC)B azil>
Geb 5y b bl 050 50 (5, S el gh duslie 5 Dbl 398 by, 4 IS ale ju i diz 45 900

D og dalem 3 0acld
8Lk 0,90 Az yo AT Cewl ()l (398 0acld Blaie ol alils (g 50lisS ale p ZBl5L 090 a5 0S Gl ) > )b

sl i ] 09 48 LUl 5 716 (538 hlo s (S)) sl sl 50 oS eyleyes

Y Jlo
lag,b 51 S o oadipled (sl Lad oo ) 2% @ 638 gule s 5 Wl (5,138 wle )b 30
Cal bV, e e ye e
wTb b J
JUyBeeyees JUyVeegeee \
JU, Foogeee JU,Yeoyeee Y
JuyFesyeee JUyFeeyeee Y
JUyVeegeee JU,y Foogeee f
_— JU, Deeygeee 4
— JUyFoegeee $

[ k_g‘d..gALn).w AL LC T Y) :P)Le‘.'{ Jm.e



< 5 Il Sle /

/

ailoe 5 o0 4 |y 4sShe slaz,b asle e SOl 0,50 lsioe Uas g omns 5l osliiul b g 358 oMbl olul
18ge3
D A e olaS T B la e gule Gl 25k aplo s 8L 5L g
100.000 + 200.000 4+ 300.000 + 400.000 = 1.000.000

el Jlo ¥ Jolae il 25l ale o 3L 5L 0599 (nl pl
09l o 03uiS o Sl dy o aslo pus AL 3L 0,90 g el JU, A eye e e Jolre VgV sla e gsle o)k o L
Ol il aalys iz Jlo (b j0 CBleiSs b ik sule dle aShl (2,5 L o] 3B dsle S &S
10,5 oolaiuwl py alal)

100.000 1

2 bl 2iSiloye = Jl 2+ oonn = 25

dlo s 8L 3 0550 45Tz sl Jogllae Wl )b 4 Cond o )b 45 005 o0 4z (398 Sl 4 g L Gl ol
el oS T 5o
ol 5 2 @ e s S8L5L 050 B9, sblse
DP9y Oowedd 9 delie )d Cgps
P30 b 6 I8 ale pur (Sia)) Slas (40,5 Ll
el 5 calre Gl)ls dlo s Bl 5L 090 b9,

28 oo Sl 0 1) Jg Sl G5

il e |y b (653135 Wlgiin SIle il 45 Iy 3,5 o 013l |y Ay S8l 0,90 31 g b il

[ 5 reeremenesnenennnn 6|4_,Lu)_‘w ‘5.,\‘;49.)94 ‘Q)LP Jaaﬁ



a gtoh0 (5 sl (il /

y
(ARR) s sl 033 & 9

M alors b oS palls d5u (i Giib 3l 2ok oslog i (sl oy sleslanul b o) el o
dealne ()l ak s foo 4 aoger ool Sl g 05 (00 J1F i 9550 35 BalsS obul ST sla]le
el 25 Tt & Ghe) (nl 5O S el 0asB. 095

Sl aals 1) g yluba 035k 5 VL &5 955 (0 )8 Apdisjze (> ARR g (el

Y gk
e B e Ty s S ale e b

JUy 7ydeeyeee ad o (55105 d3lo

JwYe TP 033k Do G

JUyseeeyees AU 99,9 s Wb 2

JU, ¥YOyeee oo 5 g 3 49 5 gin!
il ple

1.000.000 — 325.000
(ARR)Lg)\,\_}lM:- o3k 7y = = 10/400,0

6.500.000

0336 5 s S5 G338 Jgerd 38 (pdiae b shol fon hai Ygons 45) 1, (6 S 0y russie azili
o alg ol g0 sdwlcansa

1.000.000 — 325.000
3.250.000

(ARR) s )l o35b 55 = = 20/8us,s
g oy Lol (63Tl yos iae a5 el iz o ol ils (gl (6,35 toko pos ilis Lanugie ) eslitnl iz g5
bl fee hai Jolae (5 185wl pus (8ly foe (203 e Job 50 I il oo el L, YV, - -+ (l5ee 4 4Vl
il o
Tob 35105 5 95 00 S50 Cstw 4y g 0052 00l ] Al &5 sl (ol (5l 0031 5 by, sblze (et
S B

46 ........................................ 6‘4.1Lu).~d éu\.&@é’) 'G)LP J..@.‘B



a gtoh0 (5 sl (il /

/

el )z 4 gyl 003l Z 5 gy culas

S e B 53 ]y oy Sley )l )
S oo oolatnl sass slapl o 4 b e Sledlel sloay (g llus Sledbl 51 LY
(NPV) Al 5 i
g 55l tlon & i b 5T 833,959 sl oed i s ) ol Sl Al b )
D508 ke
NPV=PV- |
T5 Olyeas (o0 003l &5 JBlom b g) ale el A3 T S eolaul b «(g99)5 g syl > (ed 355
sl 5 25 4 S5 ol 50 55 e 00slE 55 gn dnlona 35
5 3 35 8 i )5l b il e (NPV) (53S0 alls o i3 ) i
] 390 0 D yg0
Pt

S5l o ) 5 S wle s 25k

Ju,1Y,384 700 gl & 105 o g @o
Jw . PO 05 (i

JUs Fyeeeyece AU 599,59 s s (L >
ny (Pollro 0030 Z 5 S L) dslo g (ol 4932 € 55

osbicial Jly o (ggbms LLadl b 35,1 55516 51 5550 b ¥l (s sloglyz (Jab 53l dvlono

050

N — Slabo pw guuazog 1o,z Juad



a gtoh0 (5 sl (il /

/

el (Jgu2 4 42951) 5/6502 Joleo 7Y £ 9L g0 98 1o 30 JU, Y (sl p y9500 5951
Py

G ST Gl by ad iyl = 3.000.000 x 5/6502 = 19,38+ ,F e+ JU,

4&’3‘ 6}‘&? Qlﬂ,ﬁ= ‘*’QA”f"Jle)
‘S)ﬁ»f Agln}w udn’ ,‘,J.u J})‘ (NPV)= f,ooo,ooodlﬂ)

055 o0 518 Jaud 950 b ol el e (9500 b NPV el 4 4z g5
Sokyr (ad ()] alore Sl (50d 055 o0 Sl o 1) Uy (Sl (5,1 &S Sl cnl Al (b )1 s sblse
ol 3 Sl g 4y (Jloyp sl glicie oo Ll 5 ol Bl &304 a2) (ST i

D)y Sl o0 L_é] @ slagl > Sl Sawaily 5 585 (giniier o5 Sl Cnl G, cnl 5o JSCBI (n St

08
(IRR) 18 083L & 5

S o |y )4l se T a8 Sloglz o (23)) 5 0T b ST &S (B 5l cel sl Bl eojl &5
Al e 53,145 el 5 SIS el 5 R lies iy csplns ) s 35 i b b 55 o
Er 3l i edwlcwwsds IRR ST a5 ol iz gy ol 10 (6505 puenad 002l .05 o yao Jolas 1) (5,108 ale puo
T oo (nl w50 5 o wals> J585 90 5 IS Aleyw ik Al (Collae 033l 5 Blax) ale e (el 4 se

.C«u‘ .)50]4 Lgal'ef“"""

8 Jts
le L3 1 s akaly 4 uS ale | (5 el o0 B L jo cadosls Cledlbl 5,8 L

G oy e = ST slo Jlo 085 slo ol > b 35

VYA Fer =¥ e e,eee Xalo Ve golows a5 Lsd 35,0 556

[ Sl b pw guuazdgs 1o, Juad



< 5 Il Sle /

/

o cue 12.950.600 4/3168
sk )sSE = 30007000 /

L oplplo <sld/3389 Jolea 19% £, L 94/1925 Jolee % Y+ #,5 L allo10 (gglue bludl ad 35,) 5951
Lo HLais g0 ,giS e oS Il jo ab o L2alS 0/1464 sxs (4/3389-4/1925) ;553w ;551 00jb &5 50 /) Lil38l
ol ol ;eS 19% 4 bgs e ,e:56 51 0/0221 xy (4/3389-4/3168)

(w0 39) 5 39 it ¥ 2556 33 Jals
\ 0/1464
X 0/0221
_1xo/221_
0/1464

2wl 19/15% m (1940/15) Jolao Lo (5 38 aslo yus A5ls 05L& 5

ook ol Sl i OV Gl 053l 255 JBlas b alo e (el B8 515 035l 75 a5l 4 4z g b
255 )18 Jsi8o 90 b (5135 ey

(210 035L £ 5 b9y Sl

el S8y 9 S8 olwbes 03k 25 s 5l Caz el a5 05 o0 S5 o 1) s Sley 81 58 SR 0!
SIS 003L &5 gy cmulr

s o 308 odeliawsdy &5 45 Sla odugr el St Lins )] apale )
ol (3350l aizin Dglaie (6 lASAle s > Ghaiil 4T Sl SLgl e Y
&8 e 6.)—‘ sl ls gui glogl > 4 alyls jo 1y 51 003l 750 dslxe o las g (a9, J= 50

10ged AN 3 2 Glg oo S (Sobus BB, O g0

49 ........................................ 6|4JL°)M6M4’°5"F)LQPM



<o o0 5wl (Flo /

/

1y ol 033k &5 8 b ayle s (s aizm 55 b 1, (NPV) (5 JiSanbe s Jalls i 25 )
0 dnslone geal oo

i by cod cta NPV LT a8 a8 Joms Y

S osS avulxe o,bgs |, NPV aus” Ol (11 5l i (L) M2 #p ll o NPV assl> ¥
NPV 5145 ol 55 (IRR) adly L35 085k .S Sl 11 5l 2aS sod, 1,12 5 ¢ o] ataNPV
20yl )13 850 53l e 45 Gl (B3 Sz (e 41 9 950 yio Jolas 0 dle 1L,

oS dwle LIRR 380 5 900,5 135 1L ¥ cals . waz #5 UINPV acislows 3l gy F

7 Jo

Sk 01y ) gl b w 5k

$9919 S Qb2 Ju
JUylyeeegeee
JUs Y yleeyeee \
Jll)‘ya"y"’

Al VL e sl 438 55 g ol JL, 3.000.000 Jolae (355 (5135 ke v adsl s o 003 55

TS oo Aulre | 5953 (5 AT Lo s B0 003k F 5 00,8 pis Uas g gx hg,,0 A >y sleslaill b

[ ‘_5‘44.'1.0).«.1 AL LT Y) o,k J.«AS



< e 5 Iwles (Gl

cpsS o0 dusle 2o 0V F 5L (6,138 AL, NPV 1Y als 4o

v )) TAY ad i35 5956 $9929 S8 gl 2 Juw
JusAYY,Yee 0/8772 JUs yeesyere '
Juy ,ATY,va. 0/7695 JU,Ysdeey0ee Y
Jus)ye 1Y 000 0/6750 JUs 1, Beey0ee y
Ju,s ¥, MY, A &2
olple

NPV = 3.813.450 — 3.000.000 = 813.450 Ju,

el oo 5 038y Jb, 813,450 Jolaw %)F £,5 L NPV a5 oS o alisdle ¥ al> yo

e BNV ) i LS oS oS oo Sl [ YL Sae 6, Ko0 5 Y Al e

ZM.ZSGAMW%V‘ C)"L’l) NPV )L’U"‘ ¥ 4.19).0

W8 i) JARYE JEIP BT 1" $9939 W b > J
JU,769.200 0/7692 JUyyeeeyeoe \
Ju41.479.250 0/5917 JUsYsdeeyeee Y
JU4682.800 0/4552 JU, 1,000 000 y
Jb,2.931.250 &>
b oyl

NPV = 2.931.250 — 3.000.000 = (68.750) Ju,

........................................ LS“\?.L“)""“ AL LETY :,c)l.e‘.? J..@S



< 5 Il Sle /

/
iie Jb, 68.750 Joles (6,138 ale s Lalls b oyl Y Joleo &5 bl b 08 o alimdlo a5 aisf lan

«)9_“ d.u.ul.’x.a |)uioél.w WL»ALS)‘)S)J&)JQ)‘ u‘ytsndSw‘%v‘ 9\f%L)’“"L5‘°$)|RR k5'3‘3 C}’UJ‘)JLUM
Tl By sl A ool 75 ailee 0 al> e
%30 — %14 = %16 7, ;o il

813.450 — 68.750 = 882.200NPV 5 jals b,

ol lree 5 el 5loolatwl b plpls sl els” b, 813.450 _x 545 ya0 Jolee NPV alss o b
TS o0 Ao ) (o0 VF 4y o) F 5

(TAF @ i) & 99 30 ! 9! NPV 4 gials
yAld AAY,Y o
X MY, Fo.
X—W16—w—‘y14 75
= %16 = g0 500 - 014/

sl (14+14/75) 0.0,028/75  Joleo (5 )35 aslo s (ol (S35 0350 385 &5 oplplos

52 ........................................ ‘5‘4\;[‘)}“4 ‘54_,44\9.)9; %’)LGP, J..A_B



< 5 Il Sle /

y
IRR g NPV sld gy bl 3 (5 o5 manci w5193 4>
(NPV) Jolo (A (5555 o9 A
S dilna | (6 )38 e s (allS Lxb 25 35 £ Ol ey ol aie 5 5l eolizal L
S 0, b S e s wpda ]y b v Sutte (IS bl pe alls (ed 5551 ST Y
(RR) 15 053L & 55 (g, i

S Al o g (r Goyb Sl IS b s 5k (SIS 005l 755 (e 35,1 glo leslial b
WS, ) b g ol e 5 dwpde | b il it ale s el auze £ Slessb gl STY
(A= i3 3N3ko Lo li) s y5T 09w oS Li
G ale s oo 4 5,135 Loy 5k ST 0B lagl 2 (ad (3] gexr S I sl O jle (5 y5l05m (3L

1550, leay 4]l

} PV
Sl s arls = =

2 Al pl asslin 09,00 55 @ eoleiinn 6,108 Gle s Slag b anas ) Cqa sl aziw Glgiea asls ol
el J9283 550 25k 2B Sl S5 25k 99

Y gt
105 g0 Al o 7 & ol )b (5y5l0m a3l 4 Jlie Sledlbl 5l ool L

. _ 16950600
S291 99 AT T 195950.600 /

oarls oo leas b g) ojlo susle L, 1/31 b Jolee (ths (5,185 ale o JU, 1,0l ok ol oz
3565 o )8 JgBo 90 W (Cl 15l 5550 T (659109

53 ........................................ 6|4JLO)-»J 6»‘-‘44—"05-' ya)l'er" M



< 5 Il Sle /

/

2o aailo g5 s Mlo pw
& Mol 33,5 g bl 5; e 550554 bag)T 51 (o iy solerig lag b 5l slaegome ;o azsliz
sNPV (la g, aocrdl dnile slagyb (e 5l bl )0 0k s8e ozl dxile slag sk « oz )b (nl de g
005 zie golate gl 4 el SaelRR

el le 00,5 co b by, cpl jo slaie gl Qa)ﬂ Cwd &y cge &S Gl

sl e 203l ee sy (golgriny slagyb aziliz )

Aol GG ozl )0 5kis 90 (6 IS wle pu pr azili Y

6995 6o slagl > Jle jsbay ail s (95,5 985 slapl,2) bk gnle s ol aziliy Y

il 2als Sis slag,b 4 by e g, S Il s anils oisl33 Ws, o yes b 45 zyb

GNSALo s 033 F 5 iy yo alize s ,d o 4 GoesIRR s NPV gla i, b b)) 5l Jol> olae gl
cadbe b,k o oasljl 6425 Same
45 S a2 Lugli o Sinl 95 e b3 aley el anim 55 L1, 085 slaplyz 4 NPV g sl
23905 (6 NE Ao Toasmae #55 mod b o5 co | soelansay 052
TF AT et S oo 28 B el 25 (e Jolas |y alol> ogzg sace (ol ale s 25 IRR g o
el Dglite o b 4y (b 5l ) cnl 5o sazme IS b
5 o el iz &5 45Tz a3 o s & e (a3 1) (s Fogthe (sanad; Ygens NPV 35, Jloj0es

] alol> TES RS Ls‘)L.\fébLo).u %} 6):@9‘9

B Sl lopw (guvazog 1o o Juad



< 5 Il Sle /

/

A Jto

(UL, Oaedeo 4 pB,) sl s jo 45 Sledsl 0uS 5,8

S b o 2>
4 ¥ Y \ \ . 0,99
- - - - Y. (1++) gy
YA/NF - - - - (\+9) ok

AJT‘SA Cawd A ) ueléb.c 6[.@6;\.44.‘.’) VA C).l uo)B L. BIRR 9 NPV 6Lbuw5) )‘ oolaiwl l.l

74+ LVPN IRR
R/ VAL Gz b
Y¥/R. 710 S

2 soges 00eld aiS o b)) Foslhe |y b NPV (g, 5 Gl 25l (IRR g, 09 o0 camlie a5 43S ylen
Fosthe ool Gl ) © bz e 4 g 08 JB com NPV Ly b)) 4 a5 cosl (nl Sl ()l

Wlo pw (ki dsogu
Oyle il pu (GaAepw Egdg0 Alind Cudgaze 610 393 sl g AT A Le s (gaisaz oy o e S Lh 5l 6 ke

e Codgazme Ll ph p0 Sjleoe &858 wle |y Lalls (ad (35)) n SVL &5 plag )b 5l (oS 5 Sl 5l el

[ 6|4JL°)_W 6,&,@49,)5.1 ’a)l.QP J.«aﬁ



a0 5 sl (il /

1 e

(Jby 552 4 el el oadoloiing )31 o815 4 15 6 NS ale o slag )b

ad, 1879w 5L $%939 8L > b i)y piY b @ (GOlgwm s T 0
\ \/# 1Y yoee Yogooo <

Y \/¥0 1F D000 Yoogoee )

o \/\0 \Y2, 000 VNegeoe o

Y \/vY Yq 000 Fogooe o

y +/8 YAgooe Fogooe )

f JAL] 8,00 Aegooe d

Sledlbl 4y 4z g5 b cpl ol Csl sgume b, 250.000.000 slee 45 (5,105 ko pus g S 10 a9y 45 0S5 8
(U 3o 4 ) iSOl |, & 5 o g il sl ol so 31 S8 1 358

$9939 S Jb > M p3¥ alo g SOlg T b
1Y eee Yoyoue 1
1Fd,00e Yooyeoe o
Y4 e0e $ogeoe o
YY5, oo (1 29 Ve

NPV = 336.000.000 — 230.000.000 = 106.000.000

Y — Sl lo pw guuazog o, uad



< 5 Il Sle /

y
&40 g Slowonds 38 Sgw LI Jols

245 (b ojlsa il gam y3 ol LT Glale e sunaz s 4 bgye Slosead 0 Al n 39w Sl g590
B p)) Sl Slle 5l ey 3gms azslizr el 00l 95l Jgdo il o Glgieds DL I 5 090 Ao ol
A 5 bz ol sanples » &Sk $5,5 98 slaghr @le » B Sl a9 e Pl 33550 wan
@i glaglyr Cazr prep 4 ool DLl Jsadio (835)5 0B slaplyz 4 5) LAl sge ST 0 )J68
e Sgbone DL Sl g Al 3500 b UL 51 e (5299

S B2
5= g
E=gud Jlkos s 49 32
d= S Hgiw!
t=oWb ¢y

ol o9y walss S-E-d - Jsles Lalls g 5 S-E Joles Slle L3 535,5 6085 sl 5l > & ye0 ol 5o

S 3 e 53838 508 sbo oz = (S — E) = (S — E — d) (1)

45 o S (o0 S 398 Joe s S
S 5l e (699,59 g sl b > = (S - E)(]. - t) + (d)(t)

Sl fall g Dlle Jgoiin S5m0 as i) S 09,8 51 Sl 32,8 998 00 ala>Dle 45 &g (Lo

: °)91c5° 3929 & Sl v o5 Ko jle 4y g oo S5lop
S o = Szl 5l 36 S o> 480 = (d)(E)

Sllopw (gauaz 9 ip s Juad



a gtoh0 (5 sl (il /

/

e Ji
S 258

S= 1,00t
E= \o’ooodl.z)
d= oo JU s(msbions 15 gy & 6L SVgiu)

t

:‘/.F.

{5b ALl 4 4255 |
Sllle 5l G (53959 & b~

= (12.000 — 10.000)(1 — 0/4) — (500)(/4)

= 1.200 — 200 = 1.400 L,

el Jly Yo Jobae 58 e o g 1 (3L 5 4o b 5 S s o 0 425

Sl 5 56 S s 46,0 = ()(6) = (500)(0/4) = 200 b,

6395 &8 By Jgeyd 5l a8 Cewl (B weysl Cews ) DLl 5l ey (25,5 608 Gy dle pulsy S
oS Bds |y s ,b ke
Sl 5l ey 89953 608 by = (E)(1 —t) + (d)(t)

Sluboypw Guivaz g 1o,k Jad



E=JU, Fyeee

=l Ao (mobions 15 g &t YU S Hginl)

t=7.%.

orlple

S 5 e 6355 698 bz = (—6.000(1 — 0/4) + (800)(0/4) = —3.600 + 320 = —3.280 i,

el J, TYAS Joles onziosls Sledlol Gulal 5 Sl 51 ey o556 5l 45 Sl (ol 53 drlins psine

St 505 SVl 51 23 SUL gz o wil i SVl ils a8 el AXE Jsleo Sl s aSLxiT)|

cge dede yoe Sladle Byl mex o9, b g (Jo gy siile ¢ SOkl (om S slagty, cnlplo ¢ og dales

Sl ez adpe (e (5] Sl slahy; 50 Wigh oa peine bat (hg) 4 Cend (5 (SLe (924850

1Y g

S 8 eeS asdlae Sl pezad o L8 il p 1) SOl aliee sla b, ).ub w2l g0 Jlio ol 5o

Jle)‘oo’ooo
Jw ¥

o

AL

AL

Al 5 15 o g

O (S i (B3 3 g08

Bl i3

(S 31 ) alo g (ol 4 30
Wby

e E— k_g‘c\g(Ln).w AL LY :P)LR Jm&



< e 5 Iwles (Gl //

100.000
L gl = ——— = 25.000 J,

Ul s> 4,0 = 25.000 X 0/4 = 10.000 i,

Wb 99> B0 PV /18 0PV je50 G 9> &0

Ju, YA,00. Y/AOO JUyegeee 1—F o Jl G (392 4 yo dao

b yoo slo Jlo o)) @ox () -0

ey a4 P U Gl o e Dl oo cplple cwd Ve golhe wibe e LIl s e
1 2 3 4

e ISl e =g g T g —
S el & 7079 709 109 10

Wb 392 4 yo PV 710 J3PV g5 Wb e gwlap i Jl
\v,4qy. o/ A+ \Pyoee Fogoos oJF
,0¥Y +/YOFP 1Y yo0e Yogooo oY Y
o,Yr¥ +/20A Agooe Yoyoue JY ¥
Y,YAA +/QYY Fyooe Yoyo0e oY F
Y.,0Ff

60 ........................................ 6‘4JL0)M: LSMdskés; IF)LQ.? Jmﬁ



Oyl g slad g b5 v ylaw

Wyl g slad 9 51 ki ey Jual

< e 5 Iwles (Gl

/

Vi



< e 5 Iwles (Gl /

/

OT) plSia & s g
Bras b ls s 4 Canyo s adg g 0 >

U0 & Mg g3 b i IS g Amlho

s L)) n
40 5 ) o Ll y e
Y g 3190 392 90§ 0> P 0 o> Fuo o> 3 s3>0
ouwr ouwipled sle (5 Il odlw suipled slg 5yl
g5 e 9 g 4438 3150 300 g ol Skt 1B w8

T s 510
S bsogrge )0 N alem o Sinlar g ools alS ) YIS g olge (35290 haw plio @y 0 g (g, )
e S S B s s
VIS 5 olgo bl o U o 5 sl YIS 8l ,0 (sl (6 50bsS slaple; pibie T s jo loag,s ¥
) 5 labol Ll5
rytaliyg ) 6oy Sllaxil crgo SV Geble wolass o 9 YIS g 0lge il o Uil o o rals ¥
ol 00 5,155 Y guazme CeanS 10 d5ugn 38,5 eolatwl T w5l a8 Slacs o 0 F

62 ........................................ ‘—’)l’u g_}"ﬁ" ‘5L.a_93)ls L}“)Ln‘w W&}‘a'a



<o o0 5wl (Flo /

s
IIT g8 U4 3B s Slbaduivo
Lsosrge sly Dl 578 Slasd )l )
s 8y B pin Sga o) @2 3z e 42 9,5 0525 IS i Vgoma gy ol 2 Y
sbolad pladl ol lgicas (hgy ol 0 155 0,00 9925 00938l 455 ) a8l slacJled B> ISl og, ol )oY
205 oo Bl adsl Sl (650K 4 by e S g Sl (2 50 Y S jles e
Bedees Sy el )i 4 Al L g s )5 slaan e Y

DT e & (i s (S (5 92> g0 & g3

B 539290 41 IT piwans 4 45 B 5992 90 4 S iR
b ogzse (Rl 4S5 jho sy Jlum 0y Olosi i 55 s B 505790 (o5 Bl e
Loy adsi s, 5o solandl osllash lo
PR & (55 S50 s ¥ )5 bl g
Sbb S Jlnl

Coldy Lulpd o ohg 4 0y anyze Glals W
S yinn > %

2 sie olazdl allss SanY ol 5l a5 Hl sl o
ol Sl (B9 2 1l annsi sl (sl abowy

..\.M:La < ;s“")” S| )‘)L’ A go u‘»b.]y W) ﬁLo-J 6LQ)

o Y— Oyl (g8 GLad 9 45 oyl ey Juad



<o o0 5wl (Flo /

/

TOM 2ol> CulS' Ca o
ailraen s pdydllasil g (o9 Fhe Gl 10 050, S aalr CuhsS S pie 280 illy g polaw den &S jLie
F] e oS g e 9SS | >
5 d5ee S8l 5 baclled 5 laisn ) lojle ans (moplejlu 5 (20 oS )Lie Gk 5l aS (oo aw TAM 5555,
Sl mlie a5 glaisFay peily ansls Slelamay 1, Sludl mlie co e cool 13 TAM s ylas ol 1) iy
izl Jsriee Gloslo slileta 5 Blasl & liws gl 553 Sl 3350 o olesle
200l Sl 3 o 39 oo Juol A

byt slasls 4 6655l 9 Sy y0 lejle 5,65 N
bl slasialys 5 Lojls aslsiy lags e b 3235 5 aiapllss SelS 5 gllae bl 3k 51 aniS 5306 a2l laglesls
anles aladl baulss b silhe Sloss @l)) b Jgame agi o 5 0nS olulis | ol i

Silates 5 wiopllis & j904; ol laanl b g Sloss | SYgams dan jotuws 3500 ¥
2 Sguty bl Slolis b ol laglejle 1 ¢ Jlaie laylojls 10 (Kiuon 9 by & jgo 4 anld jaiuse o5
caisled Glosle slaassl 8 50 o sloul jo grw Cé i b g Jlaw ol Jo Gl oo, Sl sl g (Lol

Obojlw o8l sles 5 \lie Y

S0 gl Sy s ol 51 Sy 1y 955 5 anil 4nil o8 Lie lolu el s lesles o]l ales a5 Slej b
SIS g Lad 53 (oaw 30 la gy Bosb Sl oe (Slojle gte (St ) (Sl @lie 0)lge 9 22 laglesl
Seetr SLial, 13 5 03,8 iy ysel 5 1) Lol o8 Lie S o s G5 Sl al3il g 03530 sl L 5 5l L]

20510 o8 ral CUhST o o g petes

TQM g JIT &glis

4030 (TAM) el CoiS S e Ghg) 40 5 35800 520 YIS 5 0lge (635290 gl (JIT) plim 4y 05 35,0

64 ........................................ o)@' &9-; gsws)u‘ﬁ)w: .».:‘-}Aa:j



4 500 8 sl (o /

/
ABC CuJlid sl » b4 p .Y

S oo 00l 95 (il 31 Gl b g slal po b IS Bl g 99 51 Ygena oS 15 a3 i (slapi o
5 el ¥ Topile )5 celis (S5 IS el aile codled 51 Jlomo oSy ool g2 Sl 55 (e sz 4o
Slag 3)90 55 a0 4 02235008 LMLl 330 32 30 Vsora Sz rmod 33,5 g0 (sl 5 drslns g s
5o bagie sl O¥game adsh )0 (ng s, sl dxwgi g ol o) 50l 03,5 so &1l ouliaisln Y caiples
el 438l 35 Y g oiplos (sl
s Sy 5 5 o s ) (planse (e lapies JSie wiS oo O (ABC) colled sl (ol 3o
oz ol 45 Al e amass lacelles 5 Y game ool e bl 2 Jyams sabples (sl #YEI ABC
5 090s sskiie Laolld & sndeled ler g P15 Laasy o il Colled sl yy (hianse piams 5o ¢ Lapl oy
Gl 50 (Jg B g0 (S pes Y guazmo 4 lacdlad iy s laccdlad (5l Y guasmo ooliiusl (50 (slie 2 ugs
Sl 05 g0 (S pes 35 p0 () SV guazms a3 10 52 A58 s 5 paliate e SThe 4 ] laaiy o (i ol e
el la gy ol o anie wzge Jelge slaas 3 ABC 5 i (sla by, (e (ol
ol 458 a> g0 Julse laicas o] plai g Yol IS colo b palinne )15 celu Yaoro ciw obanie )0
99y (! 9 955 o0 58 ool 550 5 oLl Al e azge Julse Sl g ity slaxi ABC g, 50 a5 o 09 oo
AP (pol> aje axge Jolo greS S 50 58 0 e odbglulid gead S e GOl Jbjw (sladiyze (sl
5 ot ol 5 398 g0 Asalina Ly S OB a5l £ Jals 31 S o (sl Ll 5 95 g o0l
55 0 Pl i CB3 L by slaan e avass

65 ........................................ A_:)l;u t}"y 6@5)[5 uw)LR.w 5



< e 5 Iwles (Gl

/

ABC g3 9 (w93 o (vl gL gl

O PR WPy B r) J9A> )

ABC o (S 3o awillio 9 590
il Sl bl p — oL Sguse 3F 50 W b Sy Sbw &3 @eoxi 35130
il Sl bl p 25 i Cullod o> ol 2 €5 S (Ao &
Y gaxe E4 9 3L 3w 51510 S St b b LS 0 1 cwlo
Jyamo Qb p 4o do & S —odly Ll
03939105 5 W6 —dd> oS!
P P yas 30 0ol yoF LlENL! di151 8 5190 (B 9 49 ol

S o0 4 ol g oo lod sl

[ —— U)LZ.: U"ﬁ"’ dbéés)lf Qo)U.w WJ.@B




V4

S e 8 llus (Slbo

1Cadlad glun 59 (LA 3B i G130

talex;l (goasie Ll slyls ABCpiunw

Cwas by Jaame oadiples (sloy Oledbl jo 59 ol )

GHIAT ol 4y by o Slowanal 10 0gugo bl Y

S e aeled ] i 038135, 430 45 slacoled s 3,k 5l sasples gler yialS X
by gl sl i placled Jleglsieas aiiis ol jom ob; Slapls L g 009 LISL o5 slacollad
039381551 988 a5 T s 5 JS g gmyil )5 sloollis! s <8 > 5 (ool 5 )5 (s34 IS
el

cegias STye g brasliyy o Slas b5, sl e 5 e el slml ¥

oz azge Jalse anllls 5 lag)T 8, 08T L boasa 5 i S Jleel D

........................................ Oyl (e gLad 9,1 o ylhw ey Juad

Jozvebama.ir



< e 5 Iwles (Gl %

/

Sgw 53y Wb g (5l 9 s 4209

68 ........................................ S (S, MU)_} s_;‘/“.’ G A0g A



< 5 Il Sle /

/

S 43098 R

5 003l cond s (slp B gy b BLs,1 5 |, e U] 4 el oy sl il ol b pal azogs o5
s O bl oad iy iy ()b g 9w Jeld az0g cnl e (oo lis eanT o9 slp eS8 Jle gy ple
o o.\mww RV 03>9 wo)fjaw

&L 2oy

Ole &8ly o melr azg 0,Ke g0 gl azon 4 b )l wxly b oS50 S s AVl Jbe 65, aslip
oS58 Jlo @l elgil g adgs pa o ange g b (958 a0 o poe o (i G SIS e ol e
Slesl jo g Sl Al o az gy (Jboojg0 slal jo el J5ST 5 6wl Cuz )l 420 eanleyes o
e o i et sl iy i 5 2,5 5k iy S e s 3 S8 ahony S e 4 o390

85 (o0 (65b S 8 0 Ses Sarte 9 e LN Ho 1) e a2l cnl Cales o g sl

&L oy Lol

Slosonad 00isS (uSaie aS Conl Sllas ax0gs (ion gl 050 o aib  cwlal i g0 0 (g oo |y aul> azog
g Hlas |y (Jb Olaeai a5 Jlo az0gy pgo idn g Col bd codled 5 0 Sl a4y by 1o

Tl 5 0)lge Juld suadgr o8 8 S5 o ‘_,’JL..L,.C 4>0g

Ohg 4z o
ANEPEIIN |
Jald adgs slpaiajls axo oF

(oot olgo dz>0gs @

prins )5 azg @

W5 L azoy @
5% 5 6 sl ane azos oF

e — som 6y 4ali s (sl ok A0gs 1ot Jucd



< 5 Il Sle /

/
AW = u,w.s Ql.u) Sgm .6
| 2 O)l}c Jal.w L§!L° A>dg

laloyw slaa o axos
(GO A0y
00 (o e ulj)'l)s

Dlad)le Gualgi C8 10 S0 0 gelr azog antd )0 (bl Sl e
OR9,8 Az O Ad
S e e
lelos slo atyjn 5 Jpame Clu oud plod Cuad gty oy
Sl Dl plo 5 0l 092y 50,5 (e
ond (S i o slo 815 s
Sl jlias (guddgs S50 4 bgiye aST 1) 55 Ve B sledlie (udg dunge S 50 Az gy A 09 S sl
4 (Jad) anle 0,50 T 0 1, 095 VTN Jlo a205: 5 05 (o0 dgi Jpame g9 S Lad o500 (pl oS Jlos
ol 00,8
iy P 4oy —l
a2y ;3 a5 ol adS (9, Loy ond ity (398 Sz ol Slilee az0g 4 T Al g b azsg: s
5 ook el S8 udy DY same 1SS 58 (58 CaeS eims (LS (B8 azog 05 e 3l W)l jga>
10,10 0929 B9 8 (S Gl S R A
ol Lyl 5 golazil Loyl g ik agar dulyd 4 bigype sl el glivay 5 syl cgle iS5 31 olial
Jelgs Jelosi 9 1325 &8 20 (598 (redsians 9 Ol e (edS DA Sleolitul b (593 (s Gl sy DY gazee
pz> 45 ol 5l ey eanl 5o Jelse cnl slagial S (cmiin 50 O3 5 03NS oo b CS b g p oS bt
apliz 098 (oo daloee Susl (6851 po )0 B9 y8 Caed 0 po Jol> a5 g8 az0gy 23 5 5yl S8 398
3 A B985l Jole Sllllas oo 097 ¢ 55,8 azog L ol e Ygeme wll allls (o8558 aped Sl &S50
3,55 oo 4,8 ooliiul 350 (GaE Azog a0 o] Sledbl 4S50 ,Ke mseiie

Sy S5y el Sl G 4209 el Jad



S 1o 5 sl Sle /

1 gt

Sgdise Jyog dar 0)90 )0 auih 0o )3 YA 50,50 led 130,99 2 slo (35,8 wo ) Ve slies 05,0 0 a5 0S5
a5 g Gy 42 4795 L (000 g llllae i) 3l gn Jpog BB o8 5 9,8 a0y 93 Vgoma 5
9SS P e axog Jgame o (g)8 Cwend (58,5 i 1o b g WTAA Lo Joad 5l o je y0 Jpame (092

g el 5z 4 Sllllae Jeog (g Gl Jeoz (uized

o gl g 5
9P 4oy
1A S Jl sl
&> £l 4l 4w Pow adlo dw £3d ko dw Jol abo 4w
¥Yeo Aoe Qoo Yoo Aee J;,;é‘aﬁwgﬁg
Ao Ao Ao Ao Ao »‘3 g‘)’ﬁ i"-d)ugs
YOF 000 AR VY, 000 AF yeee AR Vg0 &uwo
Sl Jeog o o Jgu>
&2 palez 0399 w0399 £990,39 Jgf 0,99
e [T S Y o Jovo 3
#Y,¥Y. A FFoAee Ja 0,399 Liig 8 Joxo
OF,AAe 18,7 As ¥4,Ye £33 0,398 g Joxo 3
A YoylPe O¢,yFee P 099 g 5 Joxo 3
FFoAee FFoAee Pl 0399 Uiy P Jwe 3
YfY,f7. 7¥,47. PPy Ae Y, Y. OF,¥.. b Céb 0 202

S F— Sgm Sy by Slp o azog el fuad



a gtoh0 (5 sl (il /

/

MWy 4o —o

38 b 09d adgi b oS Jgame slasd jolaie (nl (sl 0,5 4SOl (o0 1) Sdds Az g (29,8 a4z og and 5l

23,5 (o e e Jpame 0y93 51 5 gl 35790 (58,5 S 50 L uled SIS g0l

v g

Vo Joles anle aw o 0,90 51 STy ybL 0 0,90 3T (609390 4T o 48,5 paoal jliee S Wb A5 0S50

ey (Bl Lol o Jpame axly Ve v olaa 55 plez 0,90 slesil 5o g ol oaisl 0,50 (29,8 e duo )y
g dalyS 25 Joar 238 4 VWA Jlo 6l &5 50 adg azog Sledlbl 4 4255 L

Hino Sl <
g 4o
1Y3A Jb Jl sty
&> £ilex @b dw fPaw dalo duw £399 aalo 4w Jgt aalo aw
FYeo Moo Qe Yoo Moo 4091 @b g i
Yoo Yoo A+ q. Y. allao 0,399 33T 5992 90
Y., R WA ya. AY. 39990 S o>
Ao Ao % Y. Ae Jol 5392 90 398 (oo
0,99
ryy. AY. A% yY. ¥4, dgi vl i Wb &5 gotus
S P o g0 4393 (2

adgl olge lade az a5 098 (astine U 09l (oo 4SS5 i Slge 4205 (3T Arulre Wyl px> o5 o)

0‘94 )L.\M u‘y 0 090 )>—| 9 Js‘ §09> g0 )LMLA a 4.>94 LJ PR s ] ‘n)y Js.a.?(.o )l == u.J‘ el Ls‘)’

b ol dlate 5 0y 5 cnl dhos 00 (i i 055 e ot 51 e 0900 e 0 (55l 5 Wb oS ) (sl sl
S9b (o0 dngd sl Blge w3 polaie 4y o9y Sl (Sloj aslin Blge 4 b 0l B Lalpd (385 Sl s

72 ........................................ Sg (S 4\.41.1)4 61)_3 S 4?3}3: A



< 5 Il Sle /

/
Y
909 41,5 lai 50 (gam 0,50 5l o ;0 Ve Jolae slies (adg ©8 0 o adsl olge 0,50 3T (357 ge 4T WS (55
52 50 0l (5 lay 5 olge o o )0 B0 A4S 1iils (0005 o g Ui 9lg YO« p5lez 0550 LL 0 Slge (599250
0 B ras adgl olge sbS an Jaame axly o Cole gl 0gd so Sy am 0,90 (0 ouile (Bl g0 yg0 len ;0 0490
A8l o oy Yo+ kS 8 5 G 55
@b slo 3l p (o iy S99 9 dlge )P 4200 Gizmen 5 (GS pedilas Slge 4209y SIMLI (nl 4 4z gl
D9l (o0 dtd ) ooz Gk wlge > by

b g oS
(S 5 i 130 42233
1YRA Jb Jl st
2o £ 162 @l 4w paw 4l du £3° ko 4w Jol b 4w

Yy AY- AR yr. va. 3y b g Slasi
Y Y Y Y Y (45 Jgamo ug st 2 p3Y 10
155 Y5 Y5V 1s- "y Mg gt o3 oge JS
Yo Yo 114 5Y s 0399 5T G393 90
qAy. ™ie Ya1$ YevY YOAS 453,390 3lg0 JS
ey Y5 Y5Y "s ry 0590 Jo! 539 90 S5 (50
Yy YF5¥ Y5¥4 " Yred S5 6 I 5 s 45 5 5Iin
Yoo Yooo Yooo Yooo Yooo SMgo ghS 3 W S Caowd
1ares FarA AY3A fErY £234 (JUs,130) gl S1ge w3 5 43 30

R —— Sgu (53, delip gl (guis dz0g il Juad



< e 5 Iwles (Gl //

B o109 o o Jgu2
ad gl 330 W > Cuby

&> £l b aw pow o aw g ko 4w Jol aalo aw u»‘éﬁ‘c’;
YYeo YYeo LiodS Jlw B by
£54A TR TrRs 10399 453 caly
FrYY Yv Yv P99 090 W > by
AY4A L pow 0,95 W 5 ol
1eAY  ANF  FAS.  Fas.  FAFA b Co18 5 qoor

S P oo )15 42091 —9

P bgie 438 4 00l (o G W9 S LS 9590 i ) Dleles ©palole puitas )5 458 40
Wl oo Caws )5 cels

F I

W cele o laugio a5 ol puiie [I5 el O 4 5LI sl OS5y Jeaste axly o adgl 4S5 0uS 6,8
O9d (oo (S G Jy e B Jolae jles (g5 S5 ph 50 it

SO & (i slo (31 5 il Gl (oo e )1 Sl po Laugio anpa e Sz 45 05 a2
ooss] Jlo 50 S HI5 Slebes S a0 1) de (0l 5 00,5 (o e 9 (o0 ax Ll auditns HIS loie @ Ll S a5
rogr s> 5 zph 4 VWA Jbo Jlo 50 pefitns )5 450 4209 Sledbl (] b 0gas o

Sgr Sy 4wl Sl (G Az og il Juad



a0 5 sl (il /

e g oS
SO o 415 44 3 42099
1A Jbo Jl sl 9
&> e ale e s dale a3 4ale Js! 40 4w

rry. AY. ASe yY. Y4. 4339 @b W gi Sl
o o o 4 d Jgaze w1y 51y paiiwo 45 Cel
\#ee fAee ffo. Y5eo raa. i 35 calu S
Beoe Beoe Beoe Qeoe Beos oo 415 Sl oS 4is 30
Aedee Yeloo YYYd. \Asoe 194, (JUy 51 30) peiino 315 4330 S

AU b dap axog —o

s IS g puiane Slge slaan o 5l 8 4 Gudgs sl anje AdS axog ssiasylis Al by 4 e a0y
Sl anse Koo o 9 99 s0 4 e Sl Ol 4 S el Glugi )3 w2 Ll anie (ol | s25e il e
b oaiie by slo 4o glp Voone aiSeed jui oy oo b oy 5l (gl atels ,o a5 oo o JuSits 1y ol Jbjm
33,5 (oo dmlome (F 5 (5500 Gleo b g Gliee o 2 b g peditnns ) Celor Gline ) L D3 g 4 4y
o Nie) by i (slis d0e A pkie by (o 4309) ol (o L (S1B 4B o wandi I F 5 ol &S
)Qd‘).sjo..\.w Ls)LMJL.M: wl; )lJ)AAJ (_ng Mﬁs&)s&)mbfuwb )l.:).u .))9& )Q AJ]GA WQQ(W)UULCLM
Slp i oyled Jlie )0 990 gim Liw oibee sanl Jlo o leanie _sals L sl W, 4 axg b Ll 5l SO
el 0als Hlai B o SOl 598 Dliwlre Ol 3l oads plad Cand (6 )lilu Cmlis 4y 09,9 31 (5 lo0e>

Loy — Sgm (53 4l sl (g Az 05y ety fad



a0 5 sl (il /

8 Jto

/

1S aS 68 slies gy S0 Jlse o

Sl 0uls g s aolo ds 0,50 ;0 Jb,y Fue e ene e a4y by Coll Gl agie L)
Gl JU, Voo e oditins )15 Zils 5o (glpy yosite by gl ayip Y
53,5 oo 3,50 JU, YoYO e+ 3 ole s yo 0 Sl slo anyje Y
D5d o0 Sl 0590 Hled 3 5 (G D jgo 4 (Dl iy po ) 5uf ) A Lyw sle a e ads Y
o G g O o
B, )b 4209
(JYs 5130 4 @) 1A Jb Jlo sl 2
20> P> wb 4w powlaw  pgdddbodw  Jof adlo aw
4L flee ffa. Y5ee i, 4299 Gb s 415 Olel J5
Y Y Y Y Y celu b o 4w
FYYe. Yoo Adee Yoo Yoo o 3y 099
onoo Fooo 7000 ?000 7000 “G)b}w 4’03)
AFYee 1Y, 1¥4.. 1YY, 1¥q.. b 4209 202>
\Woos rYa. rYa. rYa. A SHgiw! Sgi (0 g5
FrY.. 1448+ 1150+ 118, 150 g il (S 10

Sgw (53 4l slp G Az g ipils b



<o o0 5wl (Flo /

/

099 BT W 99290 4289 —9

ous a3l (Y 5 ol oy 50 VI adgl dlge so5z g0 Jold) 0,90 ;5 (VI (o5 90 dlao 5 ()5 (st i
csl 65952 ool Jlo (gl 00d (i 40U315 5 b 5 o9 atd Caz (B 509750 b s

39750 il (50 O drlime (1 45 el onds w598 YIS 00 plod Ceand S iy pikies 01 5 S5 4t
Olplo el b olls 25 106590 UL Y (605250 ils 4y bgio anlijl i angs g ol caws ;0 0590 (Ll YIS
205 92l53 Jige ond ol sla 5155 a0 pB) cal 5 B0 ez e 00

7 Jto
el 525 58 & Jyamo ols Sy 5 it sle 4t jles sy oS58 Jlte

&2 (Juy) 2 Sl

Fyoee Yyooo s ¥ poaiiwwo 3 9o
Ydyeee Qyooe el d oo 45
Yoyoee | o celu 20 3 g
T Jyann soly 53 a5 piin o 30 g0

33 Y 095 0Ll y3 g WS (oo ooliinl utns (Db aje hg) 5l S S &S Sl (nl 2 (258 Jle gt ez

el Al 092y cS L ol >

Sge S50y 4l Slp G 420 el Jad



< 5 Il Sle /

/

towl iz A WWAA Jb Jle j0 &8 b el Olge g 0dd aiB b (YIS (635250 4209 (558 Dledbl &y 4z g5 L

oo G g oSyl
0,99 ol YU 392 90 4209
1A S Jl sl 9
&> Wy &y 0399 T 599290 B 599> 30 T
Qoo Y S YO ol 31 go
oo f aslg Voo o didlu SYUS

0999 98100 b 4y 3 a9 —)

Sy olol g Jgame (59,8 Sz p3Y Sldes slo Al e o (i cdies (LES 59,8 5 (5)l0l sle Al je axog

b obiinn abal; So0 iSu 9 0iS oo pdS (98 5 09l e el @ g 00 it o aje ol ) cisy o

@ Sgm Sy by Slp o azog piils fad

20,05 (59,8 9 adgi e



< e 5 Iwles (Gl

/

¥ Jto

Slogyle g (EaLsg,8 350) 5 VI Joor (sl anzjo Jold (59,8 9 (sl jiite (sl any 3 jlee adgs <550 Jls o

w8l oo Bl anle dw 0y90 Hled jo b anje ol ol ool 3590 Jby e T ogas Jgame axly po ly S ras

2l (G Gy Ogdae Sy pow dale T 0 45 B )lse ansa Jb) 1LY

ooooo

bl 4 dgd e Sl Tais

sl ol Sl 53 Jas o SIS w4 b an e

Vi

Jbon G gi o5
9 95,1 sl 4y b 409
1A Jbo Jl st
&> Pl vba pwabar ppoadban  Jolaabodaw
rYeo Moo Ree Yoo Aeo 4339 @b g g5 SN
¢ ¢ f f ¢ 1R e 9 I o sl 43 30
Jgaxo w1y

\YA«. FYe. Yoo YhAso rY.. o b 4y b 409
e g sl s au
Ff.. oo oo oo AR Olikd
Yhse Yhse ]
Yfooo Adee Adee Adee Adee 3 yoiwd 9 §9i>
1Fe. Y. Yo, Y. Yo, o,
Yoo Yoo Pl
AFFee 110 1FYD. 1Yva. 1044 98 9651 S 4y 4239 g0




< 5 Il Sle /

/
S 409 —T
5 Sy welin Sz Gl (rizmed B azog 5d (oo agd sl o 080 e sl 0yl sl & gui Az,
L ool Glagley ;o &8 i guis slo oy g Lo il 0 a4 by e Sldy> gads azog a5 el 5l el Jb J s
P 0599 Sy y3 0929 4B e pne 35005 b g (Ll 052y (Jlaiol (aile ool D 51 oS Cel (293 aliawg wmd 0 (LiS

L g Cowl Do obsS 5 (850 0905 () LT a8 ols anlgs lis (gas 409 ju 0959 dguaS Lol 1 10 .sules (6 S5l
sl Do aily b Suke 0ligST Jle molie 3l ogzg crels 158 50 Casly (oo S e A 0 (e 30

fewl 5 o5 ez s Ygane 50k azsy,

2l g gy 51 8l y0 (Jgame (9,8 5l (25U (6 (slo Cdl po 4S5 0,90 Jsl saile oaims (i oS ezl o iy
ol b cadl o

el gale ol Caanl 5 £9050 o 5 4 o S lsyy adS caies lis a5 s ey e

Wl o s @y g0 slo il ,o 5l e CBls  pem 0ged S 1 AT B 0gzg (5 S b LI iy

il (o0 00l (peli 092 g S0 53k Al 5 (Jleizl (gla (g S el 09z cims lis oS Jle cpels sy

A Jbe

3l 805 5 3pyn b, oo JBlam dale 95 8 by 3 45 aalS e e S5, o 5 30
Sl b Lo 5 aoys Vo 05 )lS 5 00 S0l gt ) o0l g (SAE SgraS 3535 O yes 15 45wl e
Bl AL 5 5,5 on e B 093 bl 5 e 5 bl il g o a9 slitd 3 ALt oo 8
g als> Jly B see e Sl ppae D50

209,550 3590 Jly Oselee Vo s WA Lo sl 5385 (s097 50

Uit e s 5 by elon F it oy e y3 anle a3 ST e 3 il Sy YEY 1o+ il

UV FERICE I

e — Sgw (S0 2l Slp (o Az iy fual



< e 5 Iwles (Gl

/

109 (o0 4l ) Trd 4 IVAA Jlo o E800 (g azog Ggb DMl 4y 4z s

Vi

oo (S i S5 o
S 4099
1A Sb JW sl p
&2 £l oo s pgu 4alo au p3 4alo du Jolebaw  Jtooyled T
Yoyros 3,05 8,51 3,f+) Yoyrue _ 0399 Jaf owils
H FYO TP
YFY, 5o AT £5,he AV Y- OF, oo ! ol gsie 3 S
Yor,f5- Y55 1,081 55,011 S e 51 130929 o
o cts
13,-AY MY F,A5 f,0%+ Fo¥a v i SNgo 3 5
Aeydee Yoydoo YY,Ya. VAgoee 14,v4. f (o0 O s
Pr,Yee o A0+ 1,50+ 1,48 1o, 50 5 66415 4y
85 e TXTR 1F,v0. 1¥,va- 10,48 ¥ e 9 00 s
T YFYr.. - YT o w3 53
Fooo Fooo - ol
YYY,PAY fa,vy or,o1. #3,47+ of,A4 B S0y 202
YF,YYA Y, voy 1A, ¥ (¥ye¥) ,f49 SN (99w 93k
sl (ol
Asdoe Aydee S OHagud 3 oLt
(Ad++) (Mde++) OHagud SS9 934
(Fra) (Fra) b9, g0
(FY0) (AAY0) Ades - o ool o
Y¥,ror Y¥,ror 3,02 (N4l 3,f4 0399 5T 0923 oo
Sy Sy aaliyy Sl G Ao Joa



< 5 Il Sle /

/

092 9 (ol @alio b T Bl g Sii 4090

sl 8l 0 oo 5l o oligS ailin 0ged (ueli dedily g DaeolisS mlio 51 o5 o 1) Ao SO 5L 0590 9B 0929
g YIS Banng 8 lael ol lel 5l oolaul @b 1L g (Gleas b Y game (459,8) duwge (55l Slidos 31 ol
liel g Jop Slamoga | e olisS (sl (il Goybo 5l Lovditns b 5 (and (5lodz ) dnaga i 9590 Slass
Seslatwl Gyl 51 L g (Gl Giuli8) dwinge lolo (6)I85 alosw Joee 51 L Gow aily il 005 o aels
28,5 (o0 el )liel g (Jgr Slamge plo 5 LS )b 5l ollael Dasasly S gens

ol 50 0,8 O ol 0uiiS i ade o wilh b S 03T Cmle b Salen Cusly (oo ducnge 08 0525 B pas
39 g py OlSS 4 wl o)9e

30,8 el e wils mlie Jore 31 aS WS oo sloul W g 0050 Sl S 31 i XIW b gle ol 205l (Al
) el i LT ot camle clde @ 55 LSl (09390 JBlo g (gads (639290 Sl aiile wils (5, bl (o
WNgd el e aily b Joxe

5o il oo Ll g ud slo g0z ge JBlas sliiul 4y gl sla ol ads Jols a5 Cdge )l sl (7
il Jpame Ll 5 colo 0lyz 0 SIS & Gups 5 gl g 4 085 oy 5l 5 4385 )18 dunnge Sllee S
g o Jodd 0B g 4y ol o Sllllas & Jpame (g8 b g oo )S o end

&l Joe 5l lgi oo 1y o olls (I 1A 50,5 oo & jgo Do oligS 0,50 S 0 5 polie wi azg 4 by Glls cpl Jhos
WOges U,.AL S oligS

Sole, eS8l Gl ol ael jo cals aiaS Jaol a5 wb auples axgie jlies S G (gud dzog alax>de b
alio Joeo 511, YT aile b,y e Yoo g ankn YT alie pgo dtle dus 0,50 10 3,10 auab jliene & 1 ol 0000 5
ool 1y (S OMgns 1 oolainl g ool o8 i (Koot (iolS g ol (plaS Canl oo wled (50 5 DawolisS
635 olile JJs (et 4y g Cal jglogas Sdlad (gl e S 1 el o oS 5 Mg (!l (Jg Sl 00403
Condg ol 4l Cool 00gai Gl 1) g0 oo des (505 09205 5 ol 0925 41 0oz 5 poms dnlo a0 (2 LB
S99 Ay OS5 ph (Kigal [0 (glodes S Cunilys oo D oligS mbe Jome 1 cull la s 0y > il vg2g

.&)5|

82 ........................................ °S“” k.;)") d.ab)_; \51)_3 GO 4—’?3},’: A



< e 5 Iwles (Gl

O (i it 1) g Sgw — b

o oSxie 00 sty Ol g Sgm T 50z Jlo (6l ead i iy selp0 5 aie Jelse S asds

00,8
AL

azog Jlo sl &S 10 (b5 g 09w o lien Gadg CS b 4 by e a5 (LS sla Jle j0 ouls &3] wledlol 4y a4 L

Pgd (o0 (e U ) TS 4 5l 0590

oo ol gi o5 g
OV (ot i) B 3 9 Sgw
1A Fb Jl sl

Y&F 0o

YFFyoee

\r\,f"
‘Y’A“

1Y oo

?V’A“

Yf’ooo
ff’,A“

FF,Yoo
)
ARAL)

AYO4

Y4,

Jbo o yloi

(JUsAeyree a0 anly FY oo Slus) g 9

kio Slb 4 3B Sgi (o0 g

(JUy Fyree S5 2 001y FYee) puiio ok plod Cund
98 9 81 o S 4z 32

Sgw dwil>

30l sl 4 30 39 (0 S

46,15 40

w3 3.6,

Sbos AIB sgw

058 4 3B

Ol 31 Jd IS Sgw
YAREIN [

Ol 1w SIS Sgw

Sgu (53, dalip gl (o dz0g ipiils Juad

/

Vi






